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KEY FINANCIAL INDICATORS 2024-25

[T in Crore]
Parameters 31.03.2024 31.03.2025 YoY growth%

1 Total Deposits 13148.02 13527.59 2.90

':::r which Low Cost Deposits 2676.27 26896.95 0.77

2 -Tmal Advances 12816.57 13243.94 3.33

3 -Tmal Business 25862.59 26771.53 312

4 Credit Depuosit ratio 97.49 87.80 042

5  Ouistanding Advances in Priority Sector 12122 41 12551.05 3.54

6 | Outstanding Agri. Advances | 11083.06 11474.82 3.44

7 Gross Profil 607.49 638.86 5.16

B  Net Profit 350.30 386.68 10.39

8 _Gruﬁs NPA 59.16 66.76 12.85

10 % of gross NPA to lotal Adv 0.48 0.50 9.58

11 % of net NPA o lotal Ady 0.00 0.00 0.00

FINANCIAL RATIOS

S. No Parameters 31.03.2024 31.03.2025
1 Average Working Funds ( ¥ in Crores ) 18559 .48 18033.57
2 | Financial Return | 8.41 9.59
3 Financial Cost 5.87 8.07
4 Financial Margin 344 3.52
5 Operating Margin .27 3.35
6 Net Interest Margin arz 384
T Return on Assets 1.89 203
8 Transaction Cost 1.01 1.27
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Date : 29.04.2025

LETTER OF TRANSMITTAL

The Secretary

Ministry of Finance

Department of Financial Services
{Banking Division}

Government of India

Jeevan Deep Buildings
Parliament Street

NEW DELHI 110 001.

Dear Sir,
Sub: 19" ANNUAL REPORT 2024-25

In accordance with the provisions of section 20 of the Regional Rural Banks Act 1976, |
forward herewith the following documents:

a. Director’s Report on the working of Saptagiri Grameena Bank and its activities during the
accounting year ended 31" March 2025.

b. Reporton the working of the Bank and its activities during the accounting year 2024-25.

c. Copy of the Bank's Balance Sheetand Profitand Loss Account as on 31" March 2025
together with a copy of the Auditors’ Report.

The receipt of the report may kindly be acknowledged.

Yours faithfully,

Sd/- xx xx

Place : Chittoor. A S NPRASAD
Chairman
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Chairman’s statement

Dear Sirs & Madams,

| take pleasure in presenting you the
parformance highlights of our Bank
during the year 2024-25. Our Bank
business stood at Rs. 26771.53
Crores registering a growth rate of
3.12% over the previous year. The
total business has grown by Rs.
B0B.94 Crores.

Deposits grew by Rs. 381,57 Crore with 2.90% growth
rate from Rs.13146.02 Crore to Rs. 13527.59 Crore and
advances grew by Rs. 427.37 Crore with 3.33% growth
rate from Rs. 12816.57 Croreto Rs.13243.94 Crore.

We have dishursed Rs. 15227 .18 Crore under agriculture
sector this year against target of Rs. 15061.60 Crore
registering a growth rate of 10.43% over the previous
year, Tolal disbursements under all sectors were Rs.
17041.28 Crore during the year 2024-25.

Branch Network
During the year, we have opened one new branch in

urban area. With this, the total number of branches
increased to 248 and one new regional office is opened at
Chittoor. With this the Regional Offices are increased to
Sason31.03.2025.

Profitability

During the year our total income has grown by 7.03%
over the previous year and increase in expenditure is
7.91%. We have eamed gross profil of Rs. 638.86 Crore
during the year which is 5.16% more than the previous
year's profit of Rs, 607 49 Crore. Net profit has increased
to Rs. 386.68 Crore during the year over previous year
position of Rs, 350.30 Crore registering a growth rate of
10.38%. Non interest income has increased from Rs.
156.13 Cr to Rs. 208.28 Cr with a growth of 33.72%. The
Met Interest Margin (NIM) stood at 3.84. Qur CRAR
position as on 31.03.2025 has increased to 22.70% from
the previous year's position of 18.91%. Transaction cost
has Increased from the previous year's 1.01 to 127
during the year 2024-25.

Assel quality

The gross NPA position as on 31.03.2025 is Rs. 66.76
Crore. Percentage of Gross NPA over total advances is
0.50. Fresh NPA added during the year was Rs. 28.26
Crore and total reduction during the year was Rs.20.67
Crore. Net NPA position continues to be 0%,

New Initiatives

We have concentraled on improvement of CASATrom the
beginning of the FY 2024-25. We have conducted 2
CASA campaignsin all service area branches,

Bank has introduced the following loan products under
MSME sector.

1. MSME Loans for Clusters

We have introduced 5 new loan products to cater the
needs of MSME clusters in our operational area namely:

* Product for Gold plating and imitation jewellery,
* Product for Steel fumniture and rice mills

* Product for Power looms

* Product for Kandapalli toys

* Product for Brass Utensils,

2. MSME Sakhi and MSME Allied Sakhi Schemes
We have introduced dedicated MSME term loan products

in line with LakhpatiDidi of GO| Scheme for SHG

Members
Our bank has observed entire August 2024 as SHG

Month. We have also conducted MSME Campaign for
Standup India loans from 22.04.2024 to 31.12.2024 and
Kamadhenu AATL Loan campaign from 01.08.2024 to
28.02.2025 which yielded good results.

Premises
We have constructed our own new Administrative

Bullding in our site with stilt + 3 floors and the Building was
inaugurated on 02.01.2025.

Recognition and awards
We have registered remarkable enroliments under Social

Security Schemes like PMJDY, APY, PMJJBY & PMSBY.




Technology =GIST
1. We have launched digital channels such as BBPS,

e-Mandate and eTDR along with adding new features in
our Internet Banking and Mobile Banking applications.

2. We have successfully upgraded the Core Banking
System (CBS) to the latest servers,

3. We have replaced all existing hardware in the Data
Center with the latest servers, incorporating advanced
technologies like DMZ and MZ micro-segmentation to
deliverimproved services.

4. All branches have been brought under SD-WAN,
equipped with the latest routers, managed switches, and
dual connectivity to minimize downtime and enhance
service continuity.

5. Our in-house developed middleware solufions for UPI
Netbanking has been upgraded to comply with security
standards and ensure high availability, with a real-time
monitoring tool implemented to proactively track and
minimize downtime

6. We have implemented QR code-based sound boxes at
merchant establishments and temples to facilitate UPI
payments, with funds credited directly to the respective
merchant or temple accounts.

7. We have developed in-house portals for Premises
Rents, Suit-Filed Accounts, Business Correspondents’
Claims, TA Bills, eVVR, an upgraded ATM Cards portal
and an NSDL PAN Validation portal along with
introducing new modules in HRMS to support vanous
staff benefit schemes.

Our Bank has won the following awards for APY
campaign conducted during 2024-25

1. Our Bank has won “Visionary Trend Setter Award" in
APY Trendsetters Campaign conducted during Sth June
=31st July 2024 for Head of F| Department handling APY.

2. Our Bank has won “Excellence Milestone Award” in
APY Mega Milestones Campaign for Chairman of the
Bank conducted during 5th June - 30th Sept 2024,

3. Our Bank has won “Exemplary Revolutionary
Award"” for 3 Regional Heads in APY Retirement

Revolutionanes Campaign for Regional Heads handling
APY conducted during 5th Aug — 30th Sept 2024.

4. 32 Branches have been gualified for “Bronze Club
category” in Early Achievers of APY Campaign for all
APY-5P Branches conducted during 5th June = 30th
Sept2024.

5. Our Bank has won “Silver Award” in APY Ultimate
Champions Cup Campaign conducted by PFRDA from
07th Oct 2024 - 17t Nov 2024. Also, stood in No.1 place
along with our Sponsor Bank and peer RRBs as “Indian
Icons Team™ at National level and achieved 18.17 AAPB
against atarget of 16 AAPB.

6. Our Bank has won “Champion Medal” for Chairman,
“Gold/Silver/Bronze medals™ for best performed top
three Regional Heads and lop three Branches in APY
Olympics Campaign conducted by PFRDA from 20th Nov
2024 - 04th Jan 2025,

Human resources
During the year, we have arranged training to the staff

members in the training centers of sponsor Bank,
NABARD and RBI. This training is aimed at upgrading the
skills to suit the changing banking sector scenario.
Accordingly, 447 officers and 385 employees were
provided various trainings.

We have recruited 52 officers in scale-l, 2 officers in
Scale = |l and 95 employees in Office Assistant cadre to
meet the growing business needs during the year 2024-
25. Further, promotion process was also taken up at all
cadres and completed. Totally 60 staff members were
promoted in different cadres,

All our efforts & accomplishments were made possible
with the full support of our Board Directors, Sponsor bank
Indian Bank and good team of staff members. On behalf
of the Bank and on my personal behalf, | would like fo
thank all of you and look forward to continued guidance
and support.

With warm greetings

A S N PRASAD
Chairman
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BOARD OF DIRECTORS REPORT - 2024-25

The Board of Direclors have immense pleasure in
presenting the 19th Annual Report of the Bank along
with Audited Balance Sheet and Profit & Loss account
as on 31st March 2025 together with Auditors’ Report
for the financial yearended 31st March 2025.

1. The Bank in brief

Saptagii  Grameena Bank sponsored by Indian
Bank, came Into existence on 30/06/2008 after
amalgamation of erstwhile Shri Venkateswara
Grameena Bank [SVGB] operating in Chittoor
District and Kanakadurga Grameena Bank [KDGB]
operating in Krshna District, in terms of Govt.
Of India notification  dated 29/06/2006. The Head
Quarters is in Chittoor. The area of operation spreads
across 6 districts namely Chittoor, Tirupati,
Annamayya, Krishna, NTR and Eluru in the State of
Andhra Pradesh. The Bank has 5 Regional Offices at
Tirupali, Madanapalli, Vijayawada, Gudivada and
Chittoor.

2. Bank Network

The Bank has a network of 246 branches. Some of our
Branches were allotted to newly formed districts after
Bifurication of Krishina & Chittoor Districts in Andhra
Pradesh vide the Andhra Pradesh Gezetie no — 483
G.26 & no-496 G.39 dated April 03, 2022.

During the year 1 new branch was opened. The district
wise classification of branches based on 2011 census,
is as under

ﬁ!:'- 'E‘:f::ﬁ;f Rural L?::hr::u Urban Total
|1.jChitoor | 54| 9 | 5 | €8 |
2.|Tirupati | 27 | 13 7 47 .
3. Annamayya 24 5 2 | 31 |
4. Krishna 23 | 10 2 35 |
5. NTR 30| 18 5 | 53 |
6. Euru | 8| 4 0o | 12 |

Total 166 58 21 246 |
= =

A) Share Holders and Share Capital

The authorized capital of RRB has been raised from
Rs 500 Crore to Rs 2000.00 Crores (divided into
200 crore shares of Rs.10/- each) through RRB
(Amendment) Act, 2015 and the consequent Gazette
Notification dated 04.02.2016 of Government of

India. As per the circular of NABARD through thelr
letter ref No.NB.IDD.RRCBD/1637/318(Gen)y/2015-
16 dated 31.03.2016, the outstanding share capital
ofRs 15.77 Crores hasbeen converled into capital
of the bank on 31.03.2016. After the above
conversion, the paid up capital of the Bank as on
31.03.2016 has become Rs.1777.05 Lakhs. The
share of Govemment of India, Indian Bank (our
Sponsor Bank) and Government of Andhra
Pradesh are in the ratio of 50:35:15 respectively as
detailed below,

[T in lakhs]
Share Holder Paid Up Capital
Govt. of India _ 888.52
Indian Bank (Sponsor Bank,‘n_ 621.97
Govt. of AP 266.56 |
Total 177705 |
Bank Network
® Rural & Sami Urban » Urban

B) Reserves & Surplus

The reserves & surplus has grown by Rs. 38667 .87
Lakhs at a growth rate of 22.00% from Rs. 175757.22
Lakhs to Rs.214425.19 Lakhs

4. Deposits

Total Deposits have grown by 2.90% to Rs.13527.59
Crores against Rs.13146.02 Crores last year. CASA
ratio as on 31.03.2025 is 19.94%, Bank has
conducted CASA campaigns in all the branches to
strengthen its Savings Bank and Current Accounl
base.
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MAJOR BUSINESS PARAMETERS

[ Zin Lakhs]
. 31.03.2024 31,03.2025
No. of Alcs Amount No. of Alcs Amount
Savings Bank 2085585 26116196 2154314  255217.36
Current Deposits 7319 6465.41 8026 14478.04
| Total Demand Deposits 2092904  267627.37 2162340 26969540
Term Deposits 220259 104697431 205144  1083063.76
' Total Deposits | 2313163 131460168 2367484  1352759.16
| %ofDemand Deposits =~ 9048 2036 9133 19.94
to total Deposits
" Costof Deposits % XXX 6.63 XAX 6.90
" Per Br. Deposits 9441 536572 9624 549902
" Per Employee deposits 1967 1117.86 1902 1086.55
1314601.68 identified branches of our Bank. The

outstanding amount is Rs. 40.05 lakhs

104697431 - covering 52 accounts.

The bank is offering additional interest rate of
0.50% for senior citizens as parl of social
responsibility and 1.50% extra fo senior
cilizen ex Staff members of the Bank.

261181.96 25521738 gq7g27.37 2096054

Deposits up to Rs 5.00 lakhs per depositor are

_::f"" —» fully covered under Deposit Insurance
" Scheme of DICGC ( wel 04.02.2020 ) and
Savings  Current Total Term Total the premium is being bome by the Bank,
Bank Deposits Demand  Deposits Deposits
Deposits
5. Borrowings

Major source of borrowings for the Bank, during reporting period, continued to be availment of refinance from
NABARD. The total borrowings have decreased by 8.74% during the year and that of NABARD increased by
1.78%, The schematic refinance has decreased from Rs, 218840 Lakhs to Rs. 182564 Lakhs during this year. The
Short Term Refinance has increased from Rs.88423 Lakhs to Rs.132200 Lakhs. Considering the high cost of
borrowings and its adverse impact on the profitability, Bank has adopted a judiclous approach. The Bank was
promptin repaying the installments and interest on refinance throughout the year and there was no default.
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Availment of Refinance during the year 2024- 2025

[Tin Lakhs]
Sanctioned Ty e QOutstanding
Sector Limits Limits Utilized 31.03.2025
| 1. STsAO 893000 | 8930.00 8930.00
| 2. | STDTP 130.00 | 130.00 130.00
| 3 . STOFPP 640.00 . 840.00 640.00
| 4. . ST OTHERS Including SLF 91800.00 . 91800.00 91800.00
| 5. | MTSCH 2217000 | 22170.00 98467 80
| 6. SHG 5317000 | 5317000 | 84005.93
7. | ST-ASAO including SLF 3070000 | 30700.00 30700.00
_ Total from NABARD 207540.00 . 207540.00 314763.7T3
ST SADQ (0D Facllity) 25000.00 0.00 0.00
Total from Sponsor Bank 25000.00 0.00 0.00
GRAND TOTAL 232540.00 207540.00 314763.73
Cash Balances With Banks
6. Cash Balances with Banks (¥ in lakhs)
Bank has made optimum utilization of funds by
monitoring the cash and bank balances on a day-to-day Parameters 31.03.24 31.03.25
basis. Bank has maintained adequate balances with the
Reserve Bank of India to meet the CRR requirements | C25N Balances at Branches | 2638.01 | 3426.41
throughout the year and there was no default in ]
maintaining the Cash Reserve Ratio. The particulars of | Average cash maintained 4882.31 | 6030.14
Cash and Bank balances during the year and the
msih’ﬂn iaat year are u|1urﬂ_:n bel.nw c;ﬁ EBI»EI'IDB 'i'h'ﬂ.h REI 3?52?.59 39031 .85
Sponsor Bank 3183.76 | 6760.08
Other Banks 2347.20 | 486267
% of cash balance to deposits 0.37 0.45

7. Investments

Bank has invested all the SLR funds in Government securities in accordance with the guidelines issued by
Reserve Bank of India. Investment in Government Securities is made under the guidance of Sponsor Bank.
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INVESTMENTS

Particulars 31.03.24 31.03.25

(Tin lakhs) 9.IRAC Norms
A) Assetclassification
Bank has classified all loans and advances as on

31.03.2025 as per Income Recognition and Asset
Total |-|'l‘l.||'35tmﬂnt5 715603 .48 733254 44 Classification gubdeilnes issued b]l' Resarve Bank of
Of which: SLR 13970248 | 154535.93 India from time to time. Comparative position of Asset
MNon-SLR 575901.00 | 578718.51 Classificationis fumished balow
Interest earned on Inv B2426.52 51942 66
% of yield on Avg. Inv 8.00 B.17
A) ASSET CLASSIFICATION [¥ Inlakhs ]
INVESTMENTS
EHO200 w3.032025 Particulars 31.03.2024 31.03.2025
risssan TN _
78 graTns : Standard 1275740.86 | 1317718.01
Sub-Slandard 1369.56 190497
. . L L
13270248 Qass swew g g | Doubtful | 4440.46 4666.15
] — e - Loss Assets 105.86 104.51
Total Of whilch: S 1L Non-SLR Imerest earned % of yield on I T
It ints R il g, b | Total* 1281656.74 | 1324393.64
o Ui e | Provision for NPAs 5015.88 667563
Aggregate outstanding advances as at the end of March Net NPA 0.00 0.00
2025 stood at Rs. 1324394 Crores. The increase in | L I
advances during the year 2024-25 was Rs.427.37 Crores Met Advances 1275740.86 | 1317718.01

registering a growth rate of 3.33%. The share of priority
sactor advances is 84.77% and agriculture is 86.84% as ~ Advances Including IBPC.
on 31siMarch 2025,

LOANS AND ADVANCES [ 7 In lakhs ] B) INTEREST DE RECOGNISED [T Inlakhs ]

Particulars 31.03.2024 31,03.2025 Particulars Previous  Current
Year Year
Total Advances 128165674 132439364 Derecognised Income at the | 5205.22 2297.95
beginning of the Year |
Ofwhich: Priry Seclor _ 1212241.31 125510558 | | Recovery Durng the year | 53206 | 276.72
Non-Priority 6941543  69288.05 Additions during the year | 624.78 | 899.57
. - { Derecognised income at the 529795 | 5920.80
Agriculture 1108305.37 114748266 end of the Year
% of Priofity to total Advances 94.58 04,77 C)Provisions
% of Agriculture 1o total Adv. 86.55 86.64 Adequate provisions have been made towards sub-
f standard, doubtful and loss assets besides making
Interest on Loans & Adv. 112187.04 130637.83 Provision (as per norms) for standard assets.
% of yiek on Avg. Ad 1000 10.28 | Additional provisions available / other provisions are

shown separately, The details are
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[ Inlakhs ]

Asset Classification Gross Advances Provicions F'rcaw.smns.

31.03.2026 2024-25 2023-24

Standard . 1317718.01 . 3401.96 [ 3296 .62
Sub-standard . 1904.97 | 1904 .97 | 1369.56
Doubtful ' 4666.15 4666.15 444046
| Loss 10451 | 104.51 105.86
Total Provision for NPA | | 6675.63 | 5815.88
Provision for Advances (Restructured Loans) | 1.15 45.06
Provision for | TAX . | 1350667  13740.00
Gen. provision for rural advances I 18135.85 , 17135.85
Provision for lechnology dev. 25.00 25.00
Provision for operational risks | ! e87 | e®
provision for building fund . _ 000 100.00
Provision for Disputed Tax Demand | | 9305 | 93705
__ Provision for wage revision Arrears 0.00 3210.85
Gratuity fund | , 80000  700.00
PL Encashment fund ; | 100000 900.00
Pension Fund . ‘ 550000 3000.00
Provision for NPS Employer Contribution | . 852000 0.00
Total 1324393.64 . 66188.81 - 54932.06

d).NPA Management [ ¥ Inlakhs }

T e 11. Recovery of Loans
e Provious Current The recovery percentage of the Bank stood at 95.83 as
ArtiCutars Year Year on June 2024. Recovery position stood at 85.81% as

MNPA at the beginning of | 6224.73 591588 | on June 2023. The comparalive posilion of recovery
the year during last 2 years Is furnished below:
Recovery against NPA 3120.36 | 2066.74
g the yeor [? Inlakhs ]
' . . ' June June
| Additions 1o NPAduring the year| 2811.51 | 2826.49 GRAND TOTAL 2023 2024
NPA at the end of the year 5915.88 667563 | |
Demand 1061 1237105.17
10. Loans disbursed during the Year 7 jnj1akhs1 | 1091814.24) 1rHa
Particulars 31,03.2024 31.03.2025 [kl 1g1imare) Ne-aes
; Overdue 4445059  51506.17
Short Term Agri Loans | 927127.34 1035831.60 - -
- t 1 | % of Recovery (June position} | 85,81 95.83 |
_Agri Term Loans | 18029.00  16154.00 ' A
| Allied Agri Term Loans 3104775 4151215  12.Comprehensive Croplnsurance.
SHG{Agri} 404684.74 42922105 | praghan Manthri Fasal Bhima Yojana (PMFBY)
Total Agriculture 1378888.83 1522718.80 ast::: Rastmctucr:elg Weather Based Crop Insurance
 MSME | 119510.19 | 11810518 | Scneme(RWBCIS)
Other Priority Sector 9174 65 B540.85 Govt. of AP s taking care of insuring the crops of all the
o farmers without involvement of Banks. Hence, Bank is
Total Priority Sector | 1507582.67 1647364.83 | ot implementing the above two crop insurance
 Non-Priority Sector | 11770060  56762.00 | Schemes.
Grand Total | 1625283.27 1704126.83
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13. Write off of Loans

As per the policy approved by Board, the bank has written off loans as per the details given here under:

[T inLakhs |
Particulars 31.03.2024 31.03.2025
Amount Alcs Amount
Loans Written Off 618 ' 160.11 ' 633 111.37
Recovery in Writlen off Alcs 13 [ 3.04 | 5 621

14. Income Earned/ Expenditure Incurred

The gross income has increased by 7.03% and gross expenditure by 7.91% over last year. The income on loans and
advances has increased by 16.45% where as the Income on investment has decreased by 16.79%. Non Interest
Income has increased by 33.40% over previous year.

Statement of Income and Expenditure (T in Lakhs]
= 31.03.2024 31.03.2025
Particulars ' .
Amount Share % Amount Share %
Interest on Loans & Adv | M218704 | 2 5898 | 13063783 | 2 €423
Interest on Investment 62426.52 32.82 51942 66 25.53
Other Income . 15613.35 _ B.20 21020.66 | 10.24
Total Income N 19022691  100.00 203601.15  100.00
Interest paid on deposits | 82534 .54 | 63.74 87370.07 | B2.53
Interest on Borrowings { 28290.63 { 21.85 2B237.33 | 20.21
Salary Expenditure 17757 9.09 1537343 11.00
Other Expenditure . 687752 5.32 874868 6.26
Total expenditure 129477.86 100.00 139729.51 100.00
EXPENSES INCOME
B7370.07 e03-2024 = 31-03-2025 ®31-03-2024 m31-03-2025

130637.83

BT4B88  142187.04
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Actuals Target Actuals Growthover YoY
March 2024 March 2025 March 2025 Mar 2024 Growth %

1 Total B | 25962.59 | 28724.00 2677153 808.94 |  3.12
2 | Deposit | 13146.02 1472400 13527.59 381.57 2.90
3 of which CASA 267627 300204 269695 2068 | 077
4 % Of CASA 2036 2100 1984 042 -207
5  Total Advances | 1281657 | 1400000 1324394  427.37 3.33
6 CDRato 9749 9508 0790 041 042
‘7 Credit Disbursement 1625283 1775297 1704126  788.43 4.85
8 Total income | 190227 207626 203601 13374 | 703
‘9 Interest Income | 174614 191388 182580  79.66 4.56
|10 Non Interest Income | 15613 16238 21021 5408 @ 3464
11 Total Expenditure | 129478 145570 139716 102.38 7.91
12 Interest Expenditure 110825 124679 1156.07 47.82 4.31
|13  Salary Expenditure 1775 12791  153.74 3509 | 3056
‘14 Non Int- Non Salary Expenditure 6878 8100 8735 1857 2699
15 Net Interest Income 637.89 667.09 669.73 31.84 4.99
16 Gross Profit 60749 62056  638.85 31.36 5.16
|17  Total Provision | 12730 | 101.82 10228 @ -2502 | -19.65
| 18 | Income Tax 137.40 X 135.07 -2.33 -1.68
|19 | Net Profit after tax & Provision 35030 38818 38668 3638 1039
120 Cost to Income Ratio | 2349 2519 2744 395 | 1682
21  Net Interest Margin 372 374 384 0.12 323
22 | Retum on Assets 189 104 203 014 | 74
123 CRAR | 1881 1845 2270 379 | 2004
24  Costof funds (%) 5.97 6.22 6.07 0.10 1.72
25 Return on funds (%) 9.41 9.55 9.5 0.18 1.91
' 26  Spread (%) | 344 333 352 008 233
| 27  Cost of Deposit (%) | 883 638 690 027 4.07
28 Relurn On Advances (%) 1000  10.05 10.26 026 260
| 28 | Cost Of Borrowings (%) | 840 8.55 8.25 0.85 10.12
30  Return On Investments (%) 8.00 8.15 8.17 0.17 213
|31 Total Investments (SLR + Non SLR) 715603 797000 733255  176.52 247
32 Total Borrowings 3518.29 3964 .00 321182 -307 47 -B.74
|33 Per Branch Business 10597 11264 10883 286 270
34 Per Employee Business 22.08 23.94 21.50 -0.57 -2.80
| 35 | Gross NPA 159181 7418 6676 | 760 | 1285
|36 Gross NPA % to Total advances | 046 053 050 004 9.21
|37 Net NPA | 000 000 000 000 0.00
38 % of Net NPA 0.00 0.00 0.00 0.00 0.00
| 39 | Provision Coverage Ratio | 10000 | 10000 10000 000 |  0.00
|40 | No of Branches ! 245 255 | 248 | 1 0.41
41 No of Employees 1176 1200 1245 69 5.87
(including Sponsor Bank Employees)




16. Joint Liability Groups
We have been financing Joint Liability groups for small and marginal farmers, tenant farmers and small business
activities to extend credit to weaker sections of the society.

[T In Lakhs ]
JLGs Financed (April 24 te March 25) Loans Outstanding as on 31.03.2025
Farm Sector Total Farm Sector Total
Number = Amount | Number = Amount | Number  Amount = Number = Amount |
53 111.53 54 114.53 166 238,11 227 287.13 |

17. Self Help Groups

The Bank continues to stand first in SHG financing in all the six districts of the operational area of the Bank. During the
year 2024-25, Bank has extended credit to 60328 groups amounting 1o Rs.7443.79 Crores. The Average lending per
group works out to Rs 12,33 Lakh during the year 2024-25. The sector wise disbursements are as under:

[T inCrores ]

Particulars Disbursement Disbursement
2023-24
1 Farm sector _ 6159.59 6476.76
2 | Non Farm Sector 957.12 967.02
Total 7116.71 i 7443.79

Sanction of MSME Loan of Rs 50 lakhs under PMEGP

19th Annual Re : €



18. A. Financial Inclusion

As advised by GOIl, Reserve Bank of India and
NABARD Bank is implementing the Financial Inclusion
Plan for providing banking services to the unbanked
villages,

BC POLICY: Bank is engaging BCs (Individual Bes)
under corporate BC Model,

Technical Service Providers: M/s Tata Consultancy
Services (TCS), Chennal is Technical Solution
Provider to the bank.

FI-CUSTOMER SERVICE POINTS

~ Sub Service Area villages allotted to our bank: 391
#Sub Service area villages with Brick-and-Mortar
branches: 110

» Sub Service area villages with Business
Correspondents: 281

» Business Correspondents engaged at CSPs in our
bank:390

= \illages, other than S5A villages with BCs:109

Business Correspondents Job work

Business Correspondents (BCs) undertake banking
business through SMART cards, Aadhar Enabled
Payment System (both AEPS onus & AEPS Offus),
RuPay card and Third Party Deposit transactions.

Volume of work through Micro ATMs during
| Tin Lakhs |

the Financial Year 2024-25

T
Particulars Amount of

Pk transactions transactions
1 AEPS onus 1957393 83323.24
2 AEPS offus | 161518 5518.03
' 3 Third Party Deposit| 424806  20749.43
Total 2543717 109590.70 |

~ Average per BC transactions per month for the
Financial Year 2024-25-714

» Average per BC Remuneration paid per month for
the Financial Year 2024-25: ¥ 6666

BC PERFORMANCE DURING FY 2024-235
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Aadhar Enrollment / Updation Centers

As per the directions of Govl. of India, RBI and
Sponsor bank, we have established Aadhar
Enrolment/ Updation Centers in the ratio of 1 center for
every 10 branches as per the details given bellow.

S No Tirupathi Madanapalii 2 Mo Vijayawada
Reglon Region Reglon
) [Oamecivinig) 1|V Ko B
2 |Dasukuppam 2 | Kalakada 2  Japggaiahpet
|3 Mangalam | 3 | KadnReas ' |
4 | Puttur 4 | Kallur
|5 Settpall L
8  Srikalahasti 6 | Angallu
T | Kuppam
& IF‘HJHI'I"III!I
9 | Peddamandyam
10 | Piiee '
11 | Punganur
12 Thambalepale |

New Enroliments and Updations made in
Aadhar Centers for the year 2024-25

Month New Enrollments Updations
Apr24 182 1,654
 May'24 230 - 2238
June'24 209 2705
July'24 447 3,792
Aug'24 318 2627
Sep'24 73 2,501
s — 5 e
" Nov'24 0 832
Dec'24 0 1,081
Jan'2s 0 796
Feb'25 0 1,651
Mar'25 0 827
 Total 1,549 21,448

19. Financial Literacy centers

FLCs - Bank has four Financial Literacy Centers al

Name of Financial

S.No Literacy Center

District

1 Tiupan Tirupali
2 _Madanapalle Annamayya
3. Gudivada Krishna
4.

Ve avwa ‘

NTR

T—— Y————




FLC Counselors are serving for a social cause of
imparting financial literacy to the needy and created a
visible impact in the villages in educating villagers
about savings habits, availing loans, advantages of
timely repayment etc. FLCC's are taking a lead role in
popularizing bank's products and Government
schemes such as PMJDY, PMJJBY, PMSBY, APY and
MUDRA loans more particularly motivating and
crealing awareness on the cash less / card less (AEPS)
transactions. FLCs are conducting exclusive digital
camps in SSA villages and educating the public about
the usage of RuPay debit and RuPay KCC cards.

Financial Literacy Campaigns by Rural Branches
As per RBI instructions rural branches are conducting
one camp per month preferably on 3rd Friday of every
month, covering all the messages that are part of the
Financial Awareness Messages (FAME).

Name of District Riival Bianch

Conducted by

Financial Literacy Campaigns by Financial Literacy
Counselors

As per RBI instructions FLCs are conducting two special
camps on digital platform per month in two grama
panchayats in every fortnight and five camps on targel
specific groups (SHGs, School Children, Senior
citizens, SMEs, Farmers) per month.

~ The Financial Literacy Awareness camps conducted
for the current Financial Year from 01.04.2024 to
31.03.2025 are 2321, details as follows:

Conducted by
the Counsellor

Annamayya 224 | 80 314
Chittoor 579 . 114 693
Eluru 93 49 142
Krishna 269 ' a7 356
NTR 360 | 127 487
Tirupati 267 | 62 329
TOTAL 1792 529 2321

DBT - The DET ftransactions are mainly LPG,
MGNREG and pensions for both districts of erstwhile
Chittoor and Krishna Districts. Customer accounts are
linked to NPCI with Aadhar and the amount will be
credited fo the Bank account of the consumers utilizing
Aadhar payment Bridge System. All these types of
transactions are being taken up by our BCs.

SB/ PMJDY Progress during Financial
Year 2024-25

Position

Paramelers a5 on
31.03.2026

11 ITutaI Operative SB Alcs ‘1E,ﬂﬁ.ﬁ42 .
2 Aadhar Seeding % in operative SB Alcs ~ 92.97 |

Eem;i of DET mﬁm as on date ' 3 Mobile seeding % in operative SB Alcs  81.62 |
e X 55.24_ 4 Number of accounts under PMJDY 4 .45 B82
Amount of DBT trans 10,349,598 Crores . BoD-i el
AL TEENSE L 5 Aadhar Seeding % in PMUDY BankAlcs  84.97
Social Secunty Schemes 6 Mobile seeding % in PMJDY Bank Alcs 8941 |
Enrolled Death : |
s No Insurance . lakrs auitiad T % of Zero Balance in total PMJDY 11.93
scheme 2024-25 as on 31-03-2026 | accounts r;}p_-aned by the Bank
PMJJBY | 106203 2280 | 8 % of PMJUDY RuPay cards issued 8.28
2 | PMSBY 112965 248 9 [Seil Help Group membors g8 BUS on
5 APy e T 10 BCs passed IIBF BC/ BF certificate exam  67.93% |

- 19W ‘Qa‘a ‘



20. Financial Inclusion Plan — Achievement during the Financial Year

Position Position
Particulars as on as on

31.03.2024 31.03.2025

1 Total No. of Branches | . 245 248
2 |Outof 1 above No. of Rural Branches | . 166 166 |
3 No. of Branches in unbanked villages | | 9| 9 |
|4 Total No. of CSPs Deployed 309 315
5 No. of Banking outlets in villages with | Through Branches . 148 138 |
Population > 2000 Through BCs . 155 160 |
‘l'hrmghuﬂmrhhdas . B 0 |
| Sub Total : > 2000 303 298
6 No. of Banking outlels in villages with  Through Branches _ 18 | 18
"Population < 2000 | Through BCs _ 154 141
:Thrm.igh other Modes _ 0 0
| | Sub Total : < 2000 172 159 |
|7 | Total Banking Outlets in all Villages 475 457
|8 No. of BC outlets in Urban Locations | , 14 14
8 Basic Savings Bank Deposit Accounts | No. in ACTUAL . 678546 688462
(BSBDAs) through Branches /Amt. Rs. in THOUSAND 57676210  585192.70
10 Basic Savings Bank Deposit Accounts  No. in ACTUAL T 251341 261419
(BSBDAS) outstanding through BCs | AmL. Rs. in THOUSAND 213654.92  222206.15
11 Basic Savings Bank Deposit Accounts | No. in ACTUAL . 929887 849881
(BSBDAs) (Bank as a whole) 'Amt. Rs. in THOUSAND | 790417.02  807398.85
12 |OD Facility availed in BSBDAs 'No. in ACTUAL _ 439 310
| Amt. Rs. in THOUSAND 118.12 89.15
13 KCCs Outstanding - through Branches No. in ACTUAL | 135533 131168
. Amt. Rs. in THOUSAND | 15573759 15513535.82
14 KCCs Qutstanding - through BCs INo in ACTUAL 0 0
| Amt. Rs. in THOUSAND ' 0 0.00
15 KCCs Total (Bank as a whole) |No. in ACTUAL . 135533 131168
Amt. Rs. inTHOUSAND | 15573758 15513536 |
16 |GCCs Outstanding - through Branches No. in ACTUAL . 278 208 |
| Amt. Rs. in THOUSAND _ 408298 319827 |
17 GCCs Outstanding - through BCs No. in ACTUAL 0 0 |
_ Amt. Rs. in THOUSAND 0 0
18 GCCs Total (Bank as a whole) | No. in ACTUAL _ 278 208 |
. ‘Amt. Rs. in THOUSAND . 408298  3198.27
19 Transaction in BC- ICT Accounts Savings Deposit (No. inACTUAL) 2724016 2543717

Savings Deposit (Amt Rsin THOUSAND) 11222585 10959074
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Particulars

20 Total of Transaction in BC-ICT
Accounts

Position
as on

31.03.2024

Credi/OD (No. in ACTUAL) |
Credit/OD (Amt, Rs_In THOUSANDY)

Position
as on
31.03.2025

Term Dep./RD (No. in ACTUAL) |
Term Dep/RD (AmtRs in THOUSAND)
EBT/Remittance (No.in ACTUAL) |
EBT/Remittance (Amt. Rs. in THOUSAND)

Others (No. INnACTUAL)
Others (Amt. Rs In THOUSAND)
No. in ACTUAL

| Amt. Rs in THOUSAND

ooooooolo

2724016
11222585

DIG|DDEGDE

2543717
10858074

21. Human Resources

The Bank has a committed work force of 1245 including 3 officers on deputation from Sponsor Bank. Cadre wise
details along with SC/ST coverage is furnished below;

Particulars No of Staff Of which SC Of which ST
1 | Officers 775 120 &0
2 | Office Assistants 462 T4 | 34
3 Office Attendants 05 02 01
4 | Offcers on deputaton flom Sponsorbank 03 | 01 00
Total 1245 187 95

22. Recruitment & Promotions

During the year the Bank has taken up recruitment and Promotions as per revised Saptagiri Grameena Bank
{Officers & Employees) Service Regulations 2010 issued by GOI| and approved by the Board. The particulars of
cadre-wise promotions effected and additional staff recruited are:

Promotions Recruitment
Cadre No of Staff Cadre No of Staff

 Office Attendants to Office Assistants 00 Office Attendant ! 00
Office Assistants to Officers 19 Office Assistant | 95
| Officer Scale | to I 30 Officer Scale | ' 52
Officer Scale Il to Iii 08 ~ Officer Scale |l | 03
Officer Scale IIl to IV 02 |

Officer Scale IV to V 0 B

Total 60 Total 150

23. SC/ST Cell at Head Office

SC/ST Cell is functioning at HRM Department of Head Office for redressal of the grievances of SC/ST staff, One

Liaison Officer is designated for SC/ST cell,

- 19W ‘Qa‘a ‘



24, Acknowledgements
The Directors place on record their sincere thanks to

the clientele of the Bank for their continued patronage.
The Board of Directors thank the Government of India,
Reserve Bank of India, NABARD and Indian Bank for
their active support to the Bank. The Board also wishes
to extend their sincere thanks to the Govemment of
Andhra Pradesh for their continued cooperation.

The Board places on record its appreciation to
erstwhile Directors for the services rendered to the
Bank.

The Board places on record their sincere thanks to
M/s Niranjan & Marayan, Chartered Accountants

Place: Chittoor
Date: 29/04/2025.

>

Hyderabad, Statutory Central Auditors and team of
Branch auditors for their cooperation, guidance and
promptitude with which the audit of the Bank's
financial accounts for the year 2024-25 has been
completed intime.

The Board places on record its appreciation to all the
staff members for the good work done.

The Board places on record its appreciation to the
Trade Unions and Associations for the positive role

played in showing a record performance.
A S N PRASAD
Chairman
e °




[¥ InCrores ]

Current Year For the Year For the Year
PARAMETERS 2024-25 2023-24 2022-23
A, KEY PERFORMANCE INDICATOR !
1 No. of districts covered | 6 6 6
2 No. of Branches _ 246 245 | 234
~ (a) Rural 166 166 | 157
(b) Semi Urban 58 58 57
(c) Urban 21 20 20
- (d) Metropolitan 0o oo . 0o
3 Total Staff (Excluding Sponsor Bank Staff) 1242 173 1012
~ of which, Officers 775 749 | 871
4 Deposits | 1352758 1314602 | 11937.13
Growth % 2.80 10.13 31.08
5 Borrowings Outstanding - 32182 3519.29 3642.98
& Gross Loans & Advances outstanding 13243.94 1281657 1012158
~ Growth % 3.33 2663 | 21.26
of 6 above, loans to Priority Sector 12551.05 12122.42 9339.35
of 6 above, loans to Non Target Groups 692.88 694.15 782.23
~ of 6 above, loans to SC/ST  1667.87 168584 | 1275.09
-, _ of 6 above, loans to SFIMF/AL | 978470 944021 | 7160.04
of 6 above, loans to Minorities 381.83 364.54 291.91
7 C.D.Ratio _ 87.00 97.49 | 84.79
. B Investments Qutstanding - 733255 7156.03 | 818781
SLR Investments nutstandmg 1545.35 1397.02 1172.00
. Non-SLR Investments Outstanding | 578720 575001 | 701581
' B. | AVERAGE
|9 Average Deposits 12657.95 12449.63 10060.04
| Growth % _ 167 2375 | 23.91
10 Average Borrowings 3052.38 3367.23 3936.92
Growth % -8.35 -14.47 T.41
11 Average Gross Loans & Advances 1273041 M21720 | 930763
~ Growth % 1 1349 2052 | 2188
12 Average Investments 635411 7800.18 | 7039.12
. Growth % . -1854 1081 | 1327
Average SLR investments 1489.84 1317.90 17278
as % to average deposits | 177 1059 | 11.66
| Av&mge Non-SLR Investments 486427 6482.27 . B051.24
. as % toaverage deposits | 3843 5207 | 60.15
| 13 Average working Funds 19033 .57 18550.48 16153,18
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Current Year For the Year For the Year

PARAMETERS 2024-25 2023-24 2022-23
e LOANS ISSUED DURING THE YEAR |
. 14  Loans issued during the year . 1704126 16252.83 13958.93
: | Growth % 485 1643 | 48.06
' of 14 above, loans to Priority Sector 1847364 1507583 | 12178.13
of 14 above, loans to Non Target Groups 567.62 1177.00 1779.80
of 14 above, loans to SCIST 2143.79 2082.19 1756.03
' of 14 above, loans to SF/MF/AL 1294310 1172056 | 9167.83
of 14 above, loans to Minorities 428.03 422.04 402.02
'D.  PRODUCTIVITY ' f
15 Per Branch Business 10883 10597 | 04.27
_ Per Employee Business ' 2150 2208 | 21.73
|E. RECOVERY PERFORMANCE
. 16 TOTAL
| Demand 1237105  10618.12 = ©9398.08
Recovery 11855,09 1017352 | 9011.84
Overdues | 51586 444 60 386.44
| Recovery % . 9583 9581 | 95.89

17 | FARM SECTOR

' Demand | 725880 643223 | 562839
' Recovery | 685443 613401 | 5395.99
| Overdues 40396 29822 | 23240
| Recovery % _ 94.43 95.36 95.87

18 NON-FARM SECTOR

' Demand . 511266 418589 | 3769.69
Recovery 5000.66 4039.51 361565
Overdues 112.00 146.38 | 154.04

' Recovery % _ 97.81 9650 | 95.91

(F. ASSET CLASSIFICATION . | |

19 (a)Standard | 1317748 1275741 | 10059.34

' (b) Sub-Standard 19.05 1370 | 14.90

 (c) Doubitful ! 4666 4440 | 46.25
' (d) Loss . 105 106 | 1.10
- TOTAL | 1324394 1281657 | 1012158
Standard Assets as % to Gross Loans 99.50 9954 | 09,39

and Advances Outstanding




[ In Crore )

Current Year For the Year For the Year
PARAMETERS 2024-25 2023-24 2022-23
. G. PROFITABILITY ANALYSIS
20 Interest paid on
a. Deposits 87370 825.35 549.00
| b. Borrowings 282.37 282.91 25282
21 Salary 153.73 117.75 11.37
|22 Other Operating Expenses 87.48 68.78 54 83
23 Provisions made during the year ] - -
~ a. Against NPA's and others 66.76 59.16 62.25
b. Other provisions/deferred tax liab. 000 0.00 0,00
" ¢. Amortization/ITAX 135.07 137.40 95.25
24 Interest received on
a. Loans and advances 1306.38 1121.867 B94.78
. b. Balances with banks | 411.91 522.89 382.12
c. 5LR Investments/Money at calllTDR with 107.51 100.80 88.33
SBl and approved securities
25 Miscellaneous Income 210.21 156.13 140.51
26 Loss/Profit 386.68 350.30 26402
LH| Oﬂler Iﬂfﬂlmatmﬂ _ __
' 2? Share Capital DEpusﬂs Received 17.77 1777 1777
' 28 Cumulative Provision 555.84 504.15 463.68
~ a.Against NPA's 66.76 59.16 62.25
Against standard assets 34.02 32.97 2153
Gen Provision for Rural advances 181.36 171.36 124 .36
h b. Against Intangible Assets 1 - -
Provision for disputed Tax Demand 9.37 937 837
Against Investment Fluctuations 0.00 0.00 268
Building fund 0.00 1.00 1.00
Others 264.33 230.29 24250
' 29 Interest Derecognized - ' ' '
' a.During the year 6.22 0.93 -17.00
b, Cumulative 59.21 52.88 52.05
' au__mm written off during the year
~ a.No. of Accounts 633 618 831
b.Amounts 1.1 1.69 15.83
3 Accumulated loss 0.00 0.00 0.00
32 Reserves 2144.25 1757.57 1407.27




INDEPENDENT AUDITORS' REPORT
M/s. NIRANJAN & NARAYAN
Chartered Accountants

To
The Shareholders
Saptagiri Grameena Bank

Opinion

1.We have audiled the accompanying financial stalements of Saptagiri Grameena Bank ("the Bank") as at March
31, 2025, which comprise the Balance Sheet as at March 31, 2025, the Profit and Loss Account for the year then
ended, and notes to financial statements including a summary of significant accounting policies and other
explanatory information in which are included returns for the year ended on that date of:

i. The Head Office and 37 Branches audited by us;
il 127 Branches audited by Other Branch Auditors

The branches audited by us and those audited by other auditors have been selecled by the Bank in accordance
with the guidelines issued to the Bank by the National Bank for Agriculture and Rural Development (NABARD).
Also included in the Balance Sheel and the Profil and Loss Account are the returns of 82(83during FY 2023-24)
branches which have not been subjected to audit. These unaudited branches account for 24.75% of advances,
34.52% of deposits & 22.22% of total income and 16.08% of tolal expenses.

2. In our opinion as shown by books of the Bank and to the best of our information and according to the
explanations given to us:

|. The Balanca Sheet, read with the significant accounting policies and the notes thereon is a full and fair Balance
Sheet containing all the necessary particutars, is properly drawn up so as to exhibit a true and fair view of state of
affairs of the Bank as at 31st March 2025 in conformity with accounting principles generally accepted in India;

il. The Profit and Loss Account, read with the significant accounting policies and the notes thereon shows a true
balance of profit in conformity with accounting principles generally accepted in India, for the year covered by the
account;

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report, We are independent of the Bank in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India logether with ethical requirements that are relevant to our audit of
the financial statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropniate to provide a basis for our opinion.

Emphasis of Matters

4. Attention is drawn to Note No. 11 Point ‘a’ & ‘b’ in Schedule 17 and Note No. 12 Point 'k’ in Schedule 18 of the
Financials wherein it is stated that provision for Current & Deferred tax Income Tax liabilities are recognized in the
books based on the income declared in the P&L account, However, bank is reporting MIL Income in the retum of
income filed with the Income Tax department on account of 100% deduction availed under section 80P of the
Income Tax Act. Moreover, as per the Accounting Standard (AS29) Issued by ICAI, a provision should be
recognized only when an enterprise has a present obligation as a result of a past event.

Our opinion is not modified in respect of this matter.
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Key Audit Matters

5.Key audit matters are those matters thal, in our professional judgment, were of most significance in our audit
of the financial statements for the year ended March 31, 2025, These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon and we do nol provide a

separate opinion on these matters.

Key Audit Matter
1) Verification of Advances

The Advances of the Bank constitute 57.58 % of its
total assets.

The process of recognition of carrying value of the
advances and the income arising from advances in
the bank is complex for the following reasons:

i. The said process is regulated by comprehensive -
yet dynamic, setof norms issued from time to time by
the RBI - popularly known as Income Recognition,
Asset Classification and Provisioning Norms (IRAC
norms)

ii. The presentation of advances under different
classifications in balance sheet like facility wise,
security wise, Sector wise elc., as per the norms of
Banking Regulation Act, 1948

iil. Issuance of various kinds of loan products by the
Bank from time to time,

iv. Presence of large number of borrower accounts
and the attendant volumes of financial transactions.

v. Larger dependence on informalion technology
systemns like core banking solutions for capturing
entire range of banking transactions.

The above and many other factors present in a bank,
in our view, may lead to materially misstate the
camying value of loans, the income arising from
loans or the presentation of advances under various
classes. Therefore, the audit of advances requires
significant efforts in verification of the income
recognition, assetl classification and provisioning.
Therefore, this matter is considered as a Key Audit
Matter by us.

ii} Classification and valuation of Investments,
Identification of and provisioning for Mon-
performing Investments.

Investment of the Bank comprise of Government
securities only,

How it has been addressed
Our Procedure

To ascertain that the present level of
computerisation is able to classify advances as per
IRAC norm/ and other related circulars issued by
RBIf NABARD/ Banking Regulations Act, 1948 and
norms laid down by the managements, we have:

i. Tested the design and operation of CBS keeping in
view the said income recognition and asset
classification norms.

ii. Automation of NPA recognition on the basis of
Customer Identification Number (CIF) is
implemented in the CBS and the effectiveness is
verified for the current financial year.

lii. Studied the existence and effectiveness of
monitoring mechanisms present in the Bank like
Annual Inspection System, Systems Audil and
Cancurrent Audit.

iv. Examined the NABARD's - inspection report
dated 1312/2024 and the latest management audit
report conducted by sponsored bank

v. Carried out substantive procedures, like
examination of all large advances while other
advances have been examined on a sampling basis.

Relled on the audit returns and audit reports Issued
by branch auditors like Memorandum of Changes,
audit report, LFAR etc in relation to advances.

Our audit approach |/ procedures towards the
investmenis with reference to REBI/NABARD
Circulars/directives included the understanding of
internal controls and substantive audit procedures in
relation lo valuation, classification, identification of
Mon-performing Investments (MPIs) and
provisioning/ depreciation related investments.
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These are governed by the circulars and directives of
RB! and MABARD, inter-alia cover valuation of
investment, classification of investment,
identification of Non-performing Investments, the
corresponding non recognition of income and
provision there against.

The valuation of the aforesaid securities is to be done
as per the method prescribed in the circulars and
directives issued by RBI/ NABARD which involves
collection of data / information from various sources.
Considering the complexities and extent of
judgement involved in the valuation of investments
and identification of NPI, and degree of regulatory
focus and over all significance to the financial result
of the Bank, this has been identified as Key Audit
Matter.

iii) Evaluation of Contingent Liabilities
Considerable management judgment is necessary
to determine the existence of obligations and
whether provisions should be recognized on the
reporting date, in accordance with the accounting
criteria specified in Accounting Standard 29
Provisions, Contingent Liabilities, and Contingent
Assets (AS 29), or whether they should be disclosed
as contingent liabilities. Additionally, significant
judgments are involved in measuring such
obligations, with the following being the most
significant:

Assessment of liability. Determining whether the
likelihood of outflows related to identified material
matters |s probable and can be reliably estimated
requires judgment.

This procedure include the following,

a) We evaluated and understood the Bank’s internal
control system to comply with relevant RBI
guidelines regarding valuation, classification,
identification of Non-performing Investments (NPIs)
and provisioning/ depreciation related investments;
b) We assessed and evaluated the process adopied
for collection of information from various sources for
determining market value of these investments.

c) For investments on hand, we tested accuracy and
compliance with the RBI master circulars and
directions by reforming valuation of security.

d} We carried out substantive audit procedure o
recompute independently the provision to be
maintained in accordance with the circulars and
directives of the RBL.

Our Audit procedures with respect o this malter
included;

Testing the design and operating effectiveness of
the Bank's key controls over the estimation,
monitoring and disclosure of provisions and
contingent liabilities.

Our substantive audit procedures included and were
notlimited to the following:

Obtaining an understanding of internal controls
relevant lo the identification of litigations and legal
cases lo be reported;

Examining recent orders and/or communication
received from various tax authorities/ judicial forums
and follow up action thereon;

Evaluating the mernit of the subject matter under
consideration with reference to the grounds
presented therein and available independent legal /
tax advice including opinion of the Bank's tax
consultants.
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Responsibility of the Management and those
charged with Governance for the Financial
Statements

6. The Bank's Board of Directors is responsible for
preparation of these financial statements that give a
true and fair view of the financial position and
financial performance of the Bank in accordance
with the applicable provisions of Regional Rural
Bank Act, 1876, Banking Regulations Act, 1848,
applicable guidelines of Reserve Bank of India
(RBIY NABARD accounting principles generally
accepted in India, including the Accounting
Standards issued by Institute of Chartered
Accountants of India (ICAI). This responsibility also
includes maintenance of adequale accounting
records in accordance with the provisions of the Act
for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other
irregularities; selection and application of
appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and
design, implementation and maintenance of
adequate internal financial controls, that were
operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to
the preparation and presentation of the financial
statements that give a true and fair view and are free
from material misstatement, whether due to fraud or
erTor.

In preparing the financial statements, management
is responsible for assessing the Bank's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concemn basis of accounting unless
management either intends to liquidate the Bank or
o cease operations, or has no realistic allernative
buttode so,

The Board of Directors are also responsible for
overseeing the Bank's financial reporting process.

Auditor's Responsibility for audit of financial
statements

7. Our objectives are to obtain reasonable
assurance about whether the financial statements
as a whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material
misstatement when it exists. Misstatements can

arise from fraud or error and are considered material
if, individually or in the aggregale, they could
reasonably be expected to influence the economic
decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We
also:

a) |dentify and assess the risks of material
misstatement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control,

b} Evaluale the appropriateness of accounting
policies used and the reasonableness of accounting
estimates and related disclosures made by
management.

c) Conclude on the appropriateness of
management's use of the going concem basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the bank’s ability to continue as
a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in
the financial statements or, if such disclosures ara
inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up lo the
date of our auditor's report. However, future events
or conditions may cause the bank to cease to
continue as a going concem.

d) Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statemenis
represent the underlying transactions and events in
a manner that achieves fair presentation.
We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and significant
audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance
with a statement that we have complied with relevant




ethical requirements regarding independence, and
to communicate with them all relationships and
other matters thal may reasonably be thought to
bear on our independence, and where applicable,
related safeguards.

From the matters communicated wilh those
charged with governance, we determine those
matters that were of most significance in the audit of
the financial statements of the current period and
are therefore the key audit matiers. We describe
these matters in our auditor's report unless law or
regulation precludes public disclosure about the
matter or when, in extremely rare circumstances,
we determine that a matter should not be
communicated in our report because the adverse
consequences of doing so would reasonably be
expected to outweigh the public interest benefits of
such communication.

Other Matter

8. We did not audit the financial statements [
infarmation of 127 branches included in the financial
statements of the Bank whose financial statements /
financial information reflect total advances of Rs.
7.528.34 Crores as at 31st March 2025 and total
income of Rs. 755,87 Crores for the year ended on
that date, as considered in the financial statements.
The financial statements / information of these
branches have been audited by the branch auditors
whose reports have been furnished Lo us and in our
opinion in so far as it relates to the amounts and
disclosures included in respect of branches, are
based solely on the report of such branch auditors.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory
Requirements

9. The Balance Sheet and the Profit and Loss

Place : Hyderabad.
Date : 29-04-2025

Account have been drawn up in Form “A” and “B”
respectively of the Third Schedule to the Banking
Regulation Act, 1949,

Subject to the limitations of the audit indicated in
paragraph 6 to 8 above and subject to the limitations
of disclosure required therein, we report that:

a. We have obtained all the information and
explanations which to the best of our knowledge and
belief, were necessary for the purposes of our audit
and have found them to be satisfactory.

b. The transactions of the Bank, which have come to
our notice, have been within the powers of the Bank.

¢. The returns received from the offices and
branches of the Bank have been found adeguate for
the purposes of our audit,

We further report that:

a. The Balance Sheet and the Profit and Loss
Account dealt with by this report are in agreement
with the books of account and with the returns
received from the branches not visited by us.

b. In our opinion, proper books of account as
required by Law have been kepl by the Bank, so far
as appears from our examination of those books and
praper returns adequate for the purposes of our
audit have been received from branches not visited

by us.

c. The Reports on the financial statements of the
Branches audited by the Branch Auditors have been
dealt with in preparing our Report in the manner
considered necessary by us.

d. In our opinion, the Balance Sheet and Profit and
Loss Account comply with the applicable accounting
standards, to the extent they are not inconsistent
with the accounting policies prescribed by NABARD
and RB|,

For Niranjan & Narayan
Chartered Accountants
FRN :005899S

M.Niranjan

Pariner

Membership Number: 028552
UDIN : 24029552BKDIQR4548
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(Amt. in 000s of T)

ASSETS & LIABILITIES

BALANCE SHEET

SCHEDULE

AS ON 31.03.2025

As on 31-03-2025
(Current Year)

As on 31-03-2024
(Previous Year)

LIABILITIES
Capital 1 1,77, 705 1,77,705
Reserves & surplus 2 2.14,42 519 1.75,75,722
Deposits 3 13,52,75,816 13,14 60,168
Borrowings 4 3.21,18,196 3,51,82 894
Other Liabilities 5 71,87 425 64,04 285
TOTAL 19,62,11,761 19,08,10,784
ASSETS
Cash and Balances with RBI 6 42 45 B26 39,686,510
Balances with Banks & Money at Call & short notice 7 58044126 5,81,43,208
Investments 8 1.48,63,593 1,38,70,248
Advances 9 11,30,01,801 11.00,04,155
Fixed Assels 10 4 86,252 2.,50,143
Other Assets 1 44,70,163 44 78,522
TOTAL 19,62,11,761 19,08,10,784
Contingent Liabilities 12 2471736 23.85915

Advances shown above are netof IBPC outstanding of Rs_1877.00 crore as on 31.03.2025, Rs. 1757.00 crore as
on 31.03.2024 issued to M/S HDFC Bank Ltd under priority sector Advances.

Advances shown above are net of NPAand Technical Write-Off.

Sdi- xx xx Sdf- xx xx Sdi- xx xx
D S V R Kishore Patnaik Prabaharan D A S N Prasad
AGM ( Accounts & Investments) GENERAL MANAGER CHAIRMAN
Sd/- xx xx Sd/- xx xx Sd/- xx xx
M Venkatesan Suryakumar Arunkumar Balla S Viswanathan
General Manager, FGM AGM, DGM-CO-Mid Corporate
Indian Bank, Chennai Reserve Bank of India, Hyderabad Indian Bank, Chennai
Sd/- xx xx Sd/- xx xx Sd/- xx xx
M S R C Murthy J Nivas, IRAS, Sumit Kumar, I1AS,
DGM, NABARD - AP Regional Office Secretary of Finance (B&IF) Collector & District Magistrate,
Amaravathi Cell Govt. of A P. Chittoor
Subject to our report of even date
Sd/- o xx For Niranjan & Narayan
M Chakrapani Venkatnath Chartered Accourtants
GOl - Nominee Firm's Registration Number : 0058395
Sd/- xx xx
; M.Niranjan
Place : Chittoor. Fartner

Date : 29.04.2025 Membership No. 028552
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(Amt. in 000s of T)

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2025

| INCOME
Interest Earmned
Other Income
Provisions Written Back
TOTAL

Il EXPENDITURE
Interest Expended
Operating Expenses

Provisions & Contingencies
Provisions for Investments and others

TOTAL

Ill PROFIT & LOSS

Profit for the year before |T Provision
Provision for Income Tax

Deferred Tax

NET PROFIT FOR THE YEAR

IV APPROPRIATIONS

Transfer lo Statutory Reserves
Transfer to Other Reserves

Balance carried over to Balance Sheet

TOTAL

D S V R Kishore Patnaik

AGM ( Accounts & Investments)

M Venkatesan
General Manager, FGM
Indian Bank, Chennal

M S R C Murthy
DGM, NABARD - AP Regional Office
Amaravathi Cell

M Chakrapani Venkatnath

G0l - Nominee

Sdi- xx xx

Sd/- xx xx

Sd/i- xx xx

Sd/i- xx xx

Place ; Chittoor.
Date : 29.04.2025

e e ——

As on 31-03-2025

As on 31-03-2024

AGM,

Reserve Bank of India, Hyderabad

Sd/- xx xx

J Nivas, IRAS,
Secretary of Finance (B&IF)

Govt. of A P.

Suryakumar Arunkumar Balla

SCHEDULE (Current Year) (Previous Year)

13 1,82,58,049 1,74,61,356

14 20,87 675 15,61,335

14,391 . I

2.03,60,115 1,90,22,691

15 1,15,80,740 1,10,82.517

16 2410775 18,865,268

16 A 10,22 8456 12,72,951

1,49,94,361 1,42,20,736

53,865,754 48,01,955

13,50 867 13,74,000

(1.48,280) 75,080

38,66,797 35,03,035

7.73.359 7.,00,607

30,93,438 28,02.428

38,66,797 35,03,035
Sdf- xx xx Sdi- xx xx

Prabaharan D A S N Prasad

GENERAL MANAGER CHAIRMAN
Sd/- xx xx Sd/- xx xx

S Viswanathan
DGM-CO-Mid Corporate
Indian Bank, Chennai

Sd/- xx xx
Sumit Kumar, 1AS,

Collector & District Magistrate,

Chittoor

Subject to our report of even date
For Niranjan & Narayan

Chartered Accountlants

Firm's Registration Number : 0058995

Sd/- xx xx

M.Niranjan

Partnat

Membership ho. 029552



Schedule forming part of Balance sheet as on 31.03.2025
SCHEDULE - 1:- CAPITAL

PARTICULARS

As on 31-03-2025

(Current Year)

(Amt. in 000s of T)

As on 31-03-2024
(Previous Year)

CAPITAL

(A) Authonsed Capital
(200,00.00,000 shares of Rs.10 each)

(B) Issued Capital
{ 1.77,70,500 shares of Rs.10 each)

(C) Subscribed Capital
(1,77,70,500 shares of Rs.10 each)

(D) Called up Capital
(1,77.70,500 shares of Rs.10 each)

SCHEDULE - 2:- RESERVES AND SURPLUS

PARTICULARS

2.00,00,000

177,705

177,705

177,705

177,705

2.00,00,000

177,705

1,77,705

1.77,705

177,705

As on 31-03-2025

(Current Year)

(Amt. in 000s of T)

As on 31-03-2024
(Previous Year)

I. STATUTORY RESERVES
Opening Balance
Additions during the year
Deductions during the year

Il. CAPITAL RESERVES
lll. SHARE PREMIUM
IV. REVENUE AND OTHER RESERVES
V. PROFIT & LOSS ACCOUNT
Opening Balance
Additions during the year
Deductions during the year

TOTAL (I to V)

I 19W’- -\ I

35,10,297 28,09 6890
7,73,358 7.,00,807
42,83,656 35,10,297
1,474 1474
1.40,63,951 1.12,61,523
30,83.438 28.02 428
1,71,57,389 1,40,63,951
2,14 42 519 1,75,75,722




Schedule forming part of Balance sheet as on 31.03.2025
SCHEDULE - 3:- DEPOSITS

PARTICULARS

As on 31-03-2025
(Current Year)

(Amt. in 000s of T)

As on 31-03-2024
(Previous Year)

I DEMAND DEPOSITS

i) From Banks

il From Others
II.SAVINGS BANK DEPOSITS
II.TERM DEPOSITS

i) From Banks

li}y From Others

TOTAL - A I+ )

E. Deposits of branches in India
Il. Deposits of branches outside India

TOTAL -B ( I+ )

343
14,47 461
25521736

5,28.78.914
554,27 482
13,52,75,916
13,52,75916

13,52,75,916

SCHEDULE - 4:- BORROWINGS

PARTICULARS

As on 31-03-2025
(Current Year)

4,828
641,713
2,61,16,196

5,37,26,004
5,08,71,427
13,14,60,168

13,14,60,168

13,14,60,168

(Amt. in 000s of T)

As on 31-03-2024
(Previous Year)

|.Borrowings in India
i) Reserve Bank of India
il Sponsor Bank
i) NABARD
iv) Other institutions

TOTAL -1 (i to iv)

Il. Secured borrowings

-

3.14.76,373
B,41.823

3,21,18,196

-

3.09.26,297
42 66,597

3,51,92,894
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Schedule forming part of Balance sheet as on 31.03.2025
SCHEDULE - 5:- OTHER LIABILITIES & PROVISIONS

{Amt. in 000s of T)

As on 31-03-2025  As on 31-03-2024
PARTICULARS e s

(Current Year) (Previous Year)

|. Bills Payable 38,138 43,695
II. Deferred Tax Liability 57,672 s
Iil. Interest Accrued 9,66,369 820,261
IV, Others ( Including provisions ) 61,35,228 55,40,339
TOTAL (i to IV) ' 7197425 64,04,295

SCHEDULE - 6:- CASH AND BANK BALANCES WITH RBI
(Amt. in 000s of T)

As on 31-03-2025 As on 31-03-2024

PARTICULARS

(Current Year) (Previous Year)

I. Cash on Hand (including Foreign Currency Notes) 3,42 841 2,63,801
Il. Balance with R B |

i} In Current Account 34,13,185 37.02.,708

i) In Other Accounts 4,980,000 -

TOTAL (1 +11) 42 45 826 39,66,510
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Schedule forming part of Balance sheet as on 31.03.2025
SCHEDULE - 7:- BALANCES WITH BANKS & MONEY

AT CALL AND SHORT NOTICE

As on 31-03-2025

PARTICULARS

(Current Year)

{Amt. in 000s of T)

As on 31-03-2024
(Previous Year)

I INDIA,
i) Balances with Banks in India
a) Current Accounis 11,72.275 553,106
b) Deposit Accounts 578,771,851 575,90,100
ity Money at Call and Short Notice
a) With Banks " .
b) With other Institutions - -
TOTAL - | 59044126 5,81,43,206
Il. QUT SIDE INDIA - -
TOTAL -1l i« =
GRAND TOTAL (I+1) 5,90,44,126 5,81,43,206
SCHEDULE - 8:- INVESTMENTS (Amt. in 000s of ¥)

As on 31-03-2025

PARTICULARS

(Current Year)

As on 31-03-2024
{(Previous Year)

1. IN INDIA

i) Government Securities 1,49,63,503
ii) Other Approved Securities -
ill) Shares -
iv) Debentures and Bonds{At cost) -
v} Subsidianes and/or Joint Ventures =

vi) OTHERS -
Mutual Funds -

TGTAL - l 1|‘go53|593
Il. OUTSIDE INDIA =

TOTAL -1l -

GRAND TOTAL( I+l ) 1,49,63,693

1,39,70,248

1,39,70,248

1,39,70,248

WL e e’



Schedule forming part of Balance sheet as on 31.03.2025

SCHEDULE - 9:- ADVANCES (Amt. in 000s of T )

As on 31-03-2025 As on 31-03-2024

PARTICULARS {Previous Year)

(Current Year)

A,
i) Bills Purchased & Discounted

i) Cash Credits, Over Drafts & Loans repayable on Demand

i) Term Loans _91,32,860 9232836 |
TOTAL -A | 11,30,01,801 11,00,04,155

- .

i) Secured by Tangible Assets 7,70,61.424 8,77,22,465

i) Covered by Bank/Govi. Guarantees 23817677 1,24,32.450

i) Unsecured 1.21,22,700 98.49,240
TOTAL -B | 11,30,01,801 11,00,04,155

c.

I. Advances in India

i) Priority Sector 10,61,08,802 10,30,88.249

i) Public Sector : 5

iil) Banks - -

iv) Others 68,92,909 69,15,906
TOTAL-C (1) | 11,30,01,801 11,00,04,155

Il Advances outside India . ;
TOTAL-C (1l) N )
GRAND TOTAL ( CI+Cll ) | 11,30,01,801 11,00,04,155

10,38,68,941

10,07,71,319




Schedule forming part of Balance sheet as on 31.03.2025
SCHEDULE - 10:- FIXED ASSETS (Amt. in 000s of 7)

As on 31-03-2025 As on 31-03-2024

PARTICULARS

(Current Year) (Previous Year)
I. Premises
A, Land 196 196
B. Premises
i. Al cost as on 31st March of the preceding year 3,662 3,682
ii. Additions during the year 73,463 -
iii. Deductions during the year - -
Depreciation lo date 4297 2443
Total - | 73,024 1,415
Il. Other Fixed Assets {including fumiture and fixtures)
i. At cost as on 31st March of the preceding year 8,02,368 7.40,796
ii, Additions during the year 3,30,730 62,549
ill, Deductions during the year 2,968 arv7
Depreciation 7,116,802 B8,14,144
Total - Ii 413228 1,88,224
lil. Capital work in progress (including leased assets) : 80,504
- Net of Provisions B
Total - I - _ 60,504
TOTAL (1+11+01) 4 86,252 2,50,143

SCHEDULE - 11:- OTHER ASSETS (Amt. in 000s of 7)

As on 31-03-2025 As on 31-03-2024

PARTICULARS

{Current Year) (Previous Year)
I. Interest Accrued on Investments 18,01 414 2327 737
Il. Stationery & Stamps 7.407 5626
Ill, Deferred Tax Asseat (Net) - 90,617
V. Others 26,61,342 20,52 542
TOTAL{l to IV) 44,70,163 44,76,522
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Schedule forming part of Balance sheet as on 31.03.2025

SCHEDULE - 12:- CONTINGENT LIABILITIES
(Amt. in 000s of T)

A -03-2025
AETon ARS s on 31-03-2025 As on 31-03-2024

{(Current Year) (Previous Year)

|. Claims against the Bank not acknowledged as Debis
Disputed Income Tax Liability 22 94 960 2106 271

1. Liability for partly paid Investments

I1. Liability on account of Outstanding forward
Exchange conlracts

IV. Guarantees given on behalf of constituents
2 o 55.472 55,442
b} Culside India

V. Acceptances, Endorsements and other Obligations

V1. Other ltems for which the Bank is contingently liable

a. Balances transferred to DEAF Account of RBI 1,21,304 1,10,589
b. Capital Commitments not provided for X 113612
TOTAL (I to Vi) 24,71,736 23,85915

SCHEDULES FORMING PART OF PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2025

SCHEDULE - 13:- INTEREST EARNED
(Amt. in 000s of T)

1-03- 1-03- 4
PARTICULARS As on 31-03-2025 As on 31-03-202

(Current Year) (Previous Year)

| Interest / Discount on Advances/Bills 1,30,63,783 1.12,18,704
I, Income on Investmenis

a. Government Securities 10,72,825 10,13,707

b. others 2,302 -

Ill, Interest on balances with RBI and other Inter bank funds 41,119,138 52,28,945

TOTAL (I to 1) 1,82,58,049 1,74,61,356

WL e e’



SCHEDULES FORMING PART OF PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2025
SCHEDULE - 14:- OTHER INCOME (Amt. in 000s of T)

As on 31-03-2025 As on 31-03-2024
(Current Year) (Previous Year)

PARTICULARS

I. Commission, Exchange and Brokerage 59,251 47 464

Il. Profit on sale of Investmeants F .
Less:Loss on sale of Investments

ll. Profit on revaluation of Investment - -
Less: Loss on revaluation of Invest,

IV. Profit on sale of land, buildings and other assets - -
Less: Loss on sale of land, bulldings and other assels
V. Profit on exchange transactions - -
Less: Loss on exchange transactions
Vl. Income eamed by way of Dividends from subsidiaries / - -

companias andlor joint ventures abroad/in India

VIl. Miscellaneous Income 20,42.815 15,13.87M

TOTAL (1 to ViI) 21,02,0686 15,61,335

SCHEDULE - 15:- INTEREST EXPENDED (a1, in 000s of 7)

As on 31-03-2025 As on 31-03-2024

PARTICULARS

(Current Year) (Previous Year)

I. Interest on Deposits B7.37,007 B2.53 454
Il. Interest on Reserve Bank of Indiafinter-bank borrowings 2823733 28,29,0683
TOTAL (I+l) X 1,15,60,740 1,10,82,517
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SCHEDULES FORMING PART OF PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2025
SCHEDULE - 16:- OPERATING EXPENSES

PARTICULARS

As on 31-03-2025

(Current Year)

(Amt. in 000s of T)

As on 31-03-2024
(Previous Year)

. Payments to and Provisions for Employees
Il. Rent. Taxes and Lighting

I. Printing and Stationery

IV. Advertisement and Publicity

V. Depreciation on Bank's Property

VI. Directors' fees, Allowances and Expenses
VIl. Auditor's fee and Expenses

Vill. Law Charges

IX. Postages, Telegrams, Telephones etc

X. Repairs and Maintenance

Xl. Insurance

Xll. Deposit Insurance Premium

XIll. Other Expenditure

TOTAL t_l to XII)

15,37,243
1,891,327
24172
1,263
104812
14

3,590
1,412
49,071
1,51,833
55195
B9 698
191,245

2410,775

11,77.516
1,68,291
21,870
1,338
4723
227
3,873
1,608
41,940
83,144
43.855
90,046
1,84,528

18,65,268

SCHEDULE - 16 A:- Break-up of Provisions & Contingencies

PARTICULARS

As on 31-03-2025
(Current Year)

(Amt. in 000s of T)

As on 31-03-2024
{(Previous Year)

I Provisions for Standard Advances

Il Provisions for NPA

I, Provision for Rural Advances

V.  Provision for Pension Fund

V.  Provision for Gratuity of Staff

VI. Provision for Leave encashment of Staflf

Vil. Provision for salary arrears of staff

VIII. Provision for NPS Employer Contribution
TOTAL (I to VIl)

s €D g

10,534
87,112
1,00,000
5,50,000
80,000
1,00,000

95,200
10,22,846

65,951

4,70,000
3,00,000

57,000
1,00,000
2,80,000

12,72,961



SCHEDULE-17
SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Preparation

The Bank's financial stalemenlts are prepared under
the historical cost convention, on the accrual basis of
accounting ongoing concemn basis, unless otherwise
stated and conform in all material aspects to Generally
Accepted Accounting Principles (GAAP) in India,
which comprise applicable statutory provisions,
regulatory norms [/ guidelines prescribed by the
MNational Bank for Agriculture and Rural Development
(NABARD) / Reserve Bank Of India (RBI), Banking
Regulation Act 1949, Regional Rural Bank Act, 1976
and amendments thereto and Accounting Standards
Issued by the Institute of Chartered Accountants of
India (ICAl), and the practices prevalent in the banking
industry in India.

2. Use ofestimates

The preparation of financial statements requires the
management to make estimates and assumptions
considered in the reported amount of assets and
liabiliies (including contingent liabilities) as on the
date of financial statements and the reported income
and expenses during the reporting period.
Management believes that the estimates used in the
preparation of the financial statements are prudent
and reasonable and are based upon management's
evaluation of the relevant facts and circumstances as
of the date of financial statements. Future results
could differ from to these estimates and the
differences between the actual results and the
estimates are recognised in the period in which the
result are known /materialised.

3. Revenue Recognition
a) Income and Expenditure are accounted on accrual
basis, except other- wise stated as under- The
following incomes are recognized on receipt basis .

1y MNREGACommission

ii) Commission on Bank Guarantees.

iii) Commission & Exchange-and Locker rent

b) Interest income is recognised in the Profit and Loss
Account as it accrues excepl, income from MNon
Performing Assets (NPAs), comprising of advances
and investments which is recognised upon realisation,
as per the prudential norms prescribed by the RBI or
other regulatory authorities.

c) Profit / loss on sale of investments is recognised in
the Profit and Loss Account.

d) Income (other than interest) on interest bearing
investments in "Held to Maturity (HTM)® category

acquired at a discount to the face value, is recognised
only al the time of sale / redemption.

&) Intereston overdue term deposits is accounted for on
renawal,

1) In case of suit filed accounts, legal and other expenses
incurred are charged to Profit and Loss Account and at
the time of recovery of such expenses is accounted as
income.

4. Investments
The transactions in Government Securities are
recorded on “Settlement Date”.

Investments other than Government Securities are
recorded on “Trade Date”,

a) Investments are classified info three categories viz.,
Held to Maturity (HTM), Available for Sale (AFS) and
Held for Trading (HF T ) as per RBI guidelines.

. Investments that the Bank intends to hold till maturity
are classified as Held to Maturity (HTM).

ii. Investments that are held principally for resale within
B0 days from the date of purchase are classified as Held
for Trading (HF T}

jii. Investments, which are not classified in the above two
cateqories, are classified as Available for Sale (AFS).

An investment is classified as HTM / HFT / AFS at the
time of its purchase and subsequent shifting amongst
categories is done in conformity with regulatory
guidelines.

However, for disclosure in Balance Sheel these are
classified as under Government Securities, Other
Approved Securities and Others.

b) The Securities in each classification are valued in
accordance with RBI guidelines as detailed hereunder:
In determining the acquisition cost of aninvestment:

|, Brokerage or Commission received on subscriptions
is reduced fromthe cost.

ii. Broken period inlerest paid / received on debl
instruments is treated as interest expense / income and
is excluded from cost or sale consideration.
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Cost is determined on the weighted average cost
method for investments under AFS and HFT category
and FIFQ basis (First in First out) for investments
under HTM category.

iv. Transfer of securities from HFT / AFS category to
HTM category is carried out at the lower of acquisition
cost / book value / market value on the date of
transfer. The depreciation, if any, on such transfer is
fully provided for.

However, transfer of securities from HTM category to
AFS calegory is carried out on at acquisition price /
book walue. After transfer, these securities are
immediately revalued and resultant depreciation, if
any, is provided

v. Investments under Held to Maturity category are
carried at acquisition cost unless it is more than the
face value, in which case the premium |s amortised
over the period of remaining maturity on constant
yield basis. Such amortisation of premium is adjusted
against income under the head “Interest on
Investments”.

vi. Investments in equity shares of other companies
are valued at historical cost. A provision Is made for
diminution, other than temporary, for each investment
individually,

vii. Investments held under AFS and HFT category
are individually revalued at market price or fair value
determined as per regulatory guidelines, and only the
net depreciation of each group for each category (viz.,
(i) Government securities (ii) Other Approved
Securities) is provided for and net appreciation is
ignored. On provision for depreciation, the book value
of individual security remains unchanged after
marking to market.

vill. Investments are classified as Performing and
Non Performing, based on the guidelines issued by
the REI.

Investments of domestic offices become non
performing where:

ix. Interest or installment (including maturity
proceeds) s due and remains unpaid for more than

90 days.

x. In the case of equity shares, in the event the
investment in the shares of any company is valued at
Rs. 1/- per company on account of the non availability
of the |atest balance sheet, those equity shares will be
reckoned as NPA.

5. Loans or Advances and Provisions thereon

Loans and advances are classified as performing and
non performing, based on the guidelines/ directives
issued by the RBI. Loan assets become Mon Performing
Asset (NPA) where:

a. Inrespectof agriculture advances:

i. For short duration crops, where the installment of
principal or interest remains overdue for two crop
seasons and

ii. For long duration crops, where the principal or interest
remains overdue for one crop season.

b. Inrespect of Non Agriculture advances:

i. Inrespectof termloans, inlerest and / or installment
of principal remains overdue for a period of more than 90
days.

ii. In respect of Overdraft or Cash Credit Advances,
the account remains “out of order”, i.e. if the outstanding
balances exceeds the sanctioned limil or drawing power
continuously for a period of 80 days, or if there are no
credits continuously for 90 days on the date of Balance
Sheet, of if the credits are not adequate to cover the
interest debited during the same period.

Provisions are made for NPA's as per the extani
guidelines/ directives prescribed by the RBI:

a) All Advances have been classified under four
categories Le., Standard Assets, Sub - Standard
Assels, Doubtful Assets and Loss Assets.

b) Provisions onAdvances are made as under:

I. Standard Asseis
General Provision for Standard Assets at the following
rates:

|. Direct Advances to Agricullural and SME sectors al
0.25%.
ii. Commercial Real Estates sector at 1%.
iii. All other advances not included in above at 0.40%.

Il. Sub - Standard Assets

A loan asset that has remained non performing for a
period less than or equal to 12 months is a Sub -
Standard Asset..

Particulars Morms Rales Adopled
bty the Bahk

|Secured Portion 10%
Unsecured Portion| 20%
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Il Doubtful Assets
A loan assel that has remained In the substandard
category for 12 months is Doubtful Assel

Upto One Year 20% 100%

I ey " ) i it i i

ﬁ?; One to Three Years 30% | 100%

| More Than Three Years | 100% | 100%
Unsecured Portion 100% 100%
IV Loss Assets

A loan asset where Loss has been identified but the
amount has not been fully written off is a Loss Asset.
100% Provision on outstanding Advances,

* Advances are net of specific loan loss provisions,
unrealised interest, ECGC claims received and Inter
Bank Participation Certificates.

* For Restructured / Rescheduled assets, provisions are
made in accordance with the extant guldelines issued by
the RBI,

* In the case of loan accounts classified as NPAs, an
account may be reclassified as a performing asset if it
confirms to the guidelines prescribed by the regulators.

* Amounts recovered against debts written off in earlier
years are recognised as revenue in the year of recovery,

* In addition 1o the specific provision on NPAs, general
provisions are also made for Standard Assets as per
extant RBI guidelines. These provisions are reflected in
Schedule 5 of the Balance Sheet under the head "Other
Liabilities and Provisions = Other Provisions™ and are not
considered for arriving at the net NPAs.

* Interest realized on NPAs are laken into income
account provided the credits in the accounts towards
interest are nol out of fresh/additional credit facilities
sanctioned to the borrower concerned.

* Appropriation of recoveries in NPAs ie. towards
principal or interest due as per the Bank's exiant
instructions is done in accordance with the following

priority.

a, Charges
b. Unrealized Interest/ Interast
c. Principal.

6. Floating Provisions

The bank has a policy for creation and utilisation of
floating provisions separately for advances and
investments. Apart from this, the quantum of floating
provisions to be created is assessed al the end of each
financial year,

7. Fixed Assels, Depreciation and Amortisation
*Fixed Assets are carried al historical cost |less
accumulated depreciation/amortisation.

* Cost includes cost of purchase and all expenditure
directly attnbutable to or incurred in connection with
acquiring the said asset before it is put to use.
Subsequent expenditure incurred on the assels put to
use are capitalised only when it increases the future
benefits from such assets or their functioning
capability.
* Capital Work -in-progress (including leased assets)
net of pravisions.
I.Accounting Policy — Capital work in progress is stated
at cost, netof accumulated impairment loss, ifany

[? In Lakhs |

1 As on 31st As on 31st
FAICHIS March 2025 March 2024
Balance at the beginning . 80504 | 1322
Additions 350.31 591.82
Less Captalised during the year |~ 955.35 E-EF*_‘
Balance at the end 000 & 60504

ii. The fitle/documents included in capital work in
progress are held in the name of bank except for those
items mentioned below,
As on 31st March 2025 - Nill

As on 31st March 2024
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d. Depreciation / amortisation is provided on Written
Down Value method as per the rates stated below,

In respecl of assels acquired during the year (for
domestic operations), depreciation Is charged on
proportionate basis for the number of days the assets
have been put to use during the year.

Description of the Asset Rateof
Depruciation(®)

Site, Work in Progress 0.00
Building - 10,00
Elecirical Fittings, Electronic goods, Jewe! / Cash
Safes, Mobile phones, elc, 13.91
Wooden & Steel Fumilure, Locks, Sirong Room

Doors, UPS, Inverter, Batteries, efc. 18.10
Cycles 2000
Molor Vehicles 25.89
Computers, Computer-Hard Ware & Software,
computer accessones, eic. 40,00




8. Impairment of Assets

Fixed assets are reviewed for impairment whenever
events or changes in circumstances warrant that the
carmrying amount of an asset may not be recoverable.
Recoverability of assets to be held and used is
measured by a comparison of the carrying amount of an
assel to future Net Discounted Cash Flows expected to
be generated for the asset, If such assets are impaired,
the impairment to be recognised is measured by the
amount which the carrying amount of the asset exceeds
the fair value of the asset.

9 Employee Benefits

a. Short Term Employee Benefits

The undiscounted amount of short — term employee
benefits, such as short term compensated amounts,
medical benefits etc., which are expected to be paid for
the services rendered by employees, are recognized
during the period when the employee renders the
sarnvice.

i) From the calendar year 2020, PL encashment shall be
permitted at the 5 days for each calendar year at the time
of any festival of employee's choice. Employee who
have completed S5 years of age as on 01.01,.2020 and
above shall be entitled to encash 7 days for each
calendar year fill retirement as a one-time measure,

I1) The Profit Linked Incentive (PLI) shall be payable to
all employees annually over and above normal salary
payable as under
3rd and 4th slabs are payable only if the Bank has net
profit,

No. of days of salary

SLNo YOY Growth payable (Basic + DA)
1. < 5% Nil
2. 5% to 10% 5 days
3 10% to 15% 10 days
4, >15% 15 days

b. Long Term Employee Benefits

Defined Benefit Plans

a. Gratuity

For all eligible employees, the Bank provides for Gratuity
liability and Pension based on actuarial valuations. The
Bank makes periodic contributions to a fund
administered by trustees based on independent
actuarial valuation. The Trust makes conlribution to
Group Gratuity fund of LIC, India First Life Insurance
Corporation and Baja| Allianz Life Insurance Company.

b. Leave Encashment

I.Encashment of Earned leaves during the tenure of
service on account of LFC/LTC is charged to Profit &
Loss Account as and when it arises,

ii. Encashment of Eamed leave at the time of retirement
etc. — Bank is maintaining a fund(s) with LIC of India,
India First Life Insurance Corparation and Bajaj Allianz
Life Insurance Company. Actuarial valuation made and
accordingly amounts are invested in the fund every year.
Funds are invested under Group Leave Encashment
Scheme (GLES) with the said LIC of India, India First Life
Insurance Corporation and Bajaj Allianz Life Insurance
Company.

iii. Defined Contribution plans such as provident fund are
recognised as expense and charged to the Profit & Loss
account on accrual basis.

10. Grants

Grants related to Depreciable Fixed assets are
accounted as follows:

Grants related to Depreciable assets are lreated as
deferred income which is recognised in the Profit and
Loss statement on a systematic and rational basis over
the usaful life of the assel. Such allocation o income is
usually made over the periods and in the proportions in
which depreciation on related assets Is charged. This
means, the Amount received as Grant should be shown
under the Liabilities side as Deferred Income and
credited to the Profit and Loss Account each year in
proportion of the Deprecation,

11. Income Tax Expense

a) Current Income Tax - During the current year, the tax
has been calculated in accordance with the provisions of
Income Tax Act, 1961. As per provisions of Sec 22 of
RRB Act, 1876, RRB shall be deemed to be a Co-
operative Society for the purpose of Income Tax Act,
1961. However, the bank remits advance tax every year
and claims refund thereafter, at the time of filing its Tax
Return by taking the deduction U/s BOP of the Income
Tax Act 1961, Based on the IT assessment made on
erstwhile Pandyan Grama Bank (Presently Tamil MNadu
Grama Bank) as well as reported judicial judgments in
support of the claim. Bank continues to provide liability in
the books on the income declared in the financials on
abundant caution, pending completion of at least one
assessment in the name of Saptagiri Grameena Bank,

b) Deferred Tax - The Bank has a net DTL of Rs. 5.77
Crores (Previous Year net DTA of Rs, 9.08 Crore)
included under 'Other Liabilities'. The major components
of DTA and DTL are given below:

[? InLakhs ]
Components Asondist Asondist
March 2026 March 2024

Deferred Tax Assets /
(Deferred Tax Liability) :
Dapraciaﬁ-::n on Fixed Assets 3092 - 21.35 |
Provision for wégaﬁm;m ?TEUE ?W?D
Provision for Leave Encashment 168.38 693
Net DTA/ (DTL) - 57872 906.17




12. Contingent Liabilities, Provisions and Commitments
In conformity with AS — 29 “Provisions, Contingent Liabilittes and Contingent Assets”, issued by ICAl, the bank
recognises the provisions only when it has a present obligation as a result of a past event and would result in a
probable outflow of resources embodying economic benefits will be required to settle the obligation, and when a
reliable estimate of the amount of the obligation can be made,

a. Contingent Liabilities [2 InLakhs ]
- S As on J1st As on 315t
Particulars March 2025 March 2024
|. Claims against the Bank not acknowledged as Debts
a Disputed Income Tax Liability 22,949.60 21,082.71

ii, Liability for partly paid Investments - -
iii. Liahility on account of Outstanding forward exchange contracts - =
iv. Guarantees given on behalf of constituenis

a. In India 55472 554.42
b. Outside India = -
v. Acceplances, Endorsements and Obligations - -
vi. Other ltems for which the Bank is confingently liable
a. Balances transferred to DEAF Account of RBI 1,213.04 1,105.89
b. Capital Commitments not provided for - | - | 1,136.13
Total 24 717.36 23, 355 15
Contingent Liability in respect of Income tax disputes pending with various tax authorities for different
SRS YOrs 2 In Lakhs
e T o B oo
201415 | Appeal pending with the CIT, Tirupathi, 1.065.91 937.05 128.86
201718 | Appeal pending with the CIT, Tirupath, ' 11238 || 112,38
2018-20 Appeal pending with the CIT, Tirupathi. 492.83 - 492 83
2020-1 ﬁppaal pammg with the CIT, Tirupathi. 16,143.01 7.548.89 8,594.12
202223 I Appeal pending with the CIT, Tirupathi, Renhfm:aﬁm 13.087.00 [ 6,761.10 ' 6,325.90
UF'S 1540”!1&1@[113 Taxhcl 'IEE’F hasmen I'iled
2023-24 | Appeal pending wilh the CIT, Tirupathi, 817417 878.66 | 7,295.51
WTH. ! 39 Dr?'&ﬂ»ﬂ 16,125.70 22,949 Bﬂ

In the opinion ul’ the mnagernmt Income Tax Department aﬁsessed the business Income twice for the Assessment Year 2022 23,
Business Income of Rs. 264 01 Crore has been considered as Rs. 528.02 Crore. Hence, huge demand order is passed.

b. Commitments [¥ In Lakhs ]
Ason3dist Ason3ist

Particulars March 2026 March 2024

1. | Estimated amount of contracts remaining to be executed on capital account and not provided
mmoc:fda} advances). (For previous year, as the cost of Rs. 653 20 Lakhs relating to 0.00 316.86
ce building but paid Rs 336.35Lakhs asadvance, hence the balance shown as A 2
commitment).

Estimaled amount of contracts remaining to be executed on capital account and not |

provided for (net of capital advances), (For previous year as the cost of Rs, 1074.74 Lakhs | 0.00 81927
relating to the Servers at DC & DR sites bul paid Rs. 255 47 Lakhs as advance, hence the f ¥

| balance shown as commitment ). |

No provision is recognised for

|. Any possible cbligation that arises from past evenls and existence of which will be confirmed only by the occurrence or
nan-occurrence of one or mare uncerain future avents not wholly within the control of the bank.

Il. Any present obligation that arises from past events but is not recognised because It is not probable that an outflow of resources
embodying economic benafits will be required to settle the abligation.

I, Contingent Assets are not recognised in the financial statements,
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SCHEDULE-18
DISCLOSURE IN FINANCIAL STATEMENTS - NOTES TO ACCOUNTS

1. Regulatory Capital

C ition of Regulatory Capital
a) Composition of Regulatory Cap (Amount in ¥ Crore )

Particulars C:I'I'BI'II Previous
Year Year
i}  Common Equity Tier1 capital (CET 1)/ Paid up share capital and 2162.02 177534
reserves (net of deductions, if any)
i) _| Additional Tiert capital / Other Tier1 capital 000 000
i} Tier1 capital (i+ii) 216202 1775.34
iv)  Tier2 capital . 3402 @ 3297
v} | Total capital (Tier1+Tier2) 2196.04 1808.31
vi) Total Risk Weighted Assets (RWAs) | B673.51 956259
'n.rn} CET1 Ratio (CET1 as a percentage of RWAS} ! F‘ﬂlﬂ-ll;p share caprtal 2235 18.57
| and reserves as percentage of RWAs E ]
vih} Tier1 Ratio (Tier1 capital as a percentage of RWAS) 22.35 18.57 |
ix)  Tier2 Ratio(Tier2 capital as a percentage of RWAs) | 035 | 0.34
%) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a 22.70 18.91
_ percentage of RWAs) | |
%) | Leverage Ratio . 801 930
Percentage of the share holding of
xii) a)Government of India 50 50
b)State Government (Andhra Pradesh) 15 15
~_ c)Sponsor Bank (Indian Bank) - 35 35
xiii) Amount of paid-up equity t:apll&l raised during the year NIL NIL
Amount of non-equity Tier1 capital raised during the year, of which:
Give list as per instrument type (perpetual non-cumulative preference
xiv) shares, perpetual debt instruments, etc.).Commercial banks (excluding NIL NIL
. RRBs) shall also specify if the instruments are Basel || or Basel lll compliant.
Amount of Tier2 capital raised during the year, of which: Give list as per
xv) instrument type (perpetual non-cumulative preference shares, perpetual
debt instruments, etc.).Commercial banks (excluding RRBs) shall also NIL NIL
| specify if the instruments are Basel |l or Basel Il compliant.

b) Draw down from Reserves

Current Year 31.03.2025 Previous Year 31.03.2024

Nil Nil




2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities

Particulars

Day 1

210

T

days

to
14
days

15
to
3o

]|

02
Days months Months

Over
months
and to

3

{ Amountin ¥ Crore )

n Over3d OverG Over 1 Over3
“ months Months

year years QOver
and and and 5

upto upto upto
E| ) F:r, years

and
up to
w

5
Months year years years

Total

Deposits | 0.00 1987.31 174.50 626.48 1154.10 577.06(2197.46 3669.29 J066.05 49.23 26,11 1362769
Advances | 0.00 140860 186.22 317.37 721,63 360.85(2872.312436.17 1991.69 36.70 969.74 11300.18,
| Investments (000 000 000 5.00 000 60.00 5970 45.00 367.18 190.64 768.84 145636
Borrowings 000 | 000 000 000 000 000 93781 119004 7165030329 64.18 21182
Foreign Currency assets | 0.00 | 000 000 000 000 000 000 000 000 000 000 000
Foreign Currency liabilities' 0.00 000 000, 0.00 000 000 000, 000 000 000 0.00 000

3. Investments

a) Composition of Investment Portfolio as at 31.03.2025

Particulars

€
g8
E =
ES
LN
=@
bl ]
Q

oved

Other

F
Sgl:.l']unl les

A

Debentures

and
Bonds
Subsidiaries

Investments in India

_and/or
Joint ventures

{ Amount in ¥ Crore )

Investments outside India

~ Total

invastments
in India

Govemment
Subsidiaries

andfor
joint ventures

Total
Investments
outside India

Total
Investments

' Held to Maturity |

 Gross 1496.36  0.00 0.00 | 0.00 0.00 0.00 14936 0.00 0.00 000  0.00 149636
Less: Provision for non- |

Performing investments 000 0.00 | 0.00 I 000 000 000 000 000 000 000 000 000
(NP1)

Net 149636 0.00| 0.00 | 000 000 000 1496.36 000 000 0.00 0.0 1496.36
 Available for Sale . | _ | _ ! _ |

Gross 000 000 000 000 000 000 000 000 000 000 000 000
' Less: Provision for 0.00 0.00| 0.00 | 000 000 000 000 000 000 000 000 000
depreciation And NP .

‘Net 000 000 000 000 000 000 000 000 000 000 000 000
HEI:U for Trading . | | | . . | | .

Gross 000 000 000 | 000 000 000 000 000 000 000 000 000
' Less: Provision for 000 0.0 000 000 000 000 000 000 000 000 000 000
 depreciation And NPI | _ . , , 1 |

(Net | 000 000| 000 | 000 000 000 | 0.00 000 000 000 000 0.00
Total Investments 143638 000 000 000 0.00 000 14936 000 000 000 000 149636
Less: Provision for non- ' ‘ ' ' ' ' ' ' '
Performing investments 000 000 000 | 0.00 000 000 000/ 0.00 000 000 000 000
Lass: Provision for 000 0,00 0.00 | 000 0.00 000 000 000 000 000 000 000
depreciation and NPI

‘Net  14%636 000 0.00 000 000 000 14936 0.00 000 000 000 149636

=

\

th Annual Re <O
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Particulars

E
g8
E=
ES
TR
22
2w
)

Debentures
and
Bonds
Subsidiaries

Investments in India

andlor
joint ventures

Total
Investmeants
in India

{ Amount in ¥ Crore )

Investments outside India

Total
Investments

Total
Investments

andfor
joint ventures
outside India

Held to Maturity | |

Gross 1397.03  0.00| 0.00 | 000 0.00 00.00 139703 0.00 000 000 000 1397.03
Less: Provision for non-

Performing investments 000 000 000 | 000 000 000 6 000 000 000 000 000 0.00
(NPI) . ‘ ‘ _

Net 1139703 0,00 000 | 000 000 00,00 139703 0.00 000 000 | 0,00 1387.03
 Available for Sale _ _ ] ) -
Gross 0.00 000 000 000 000 000 000 000 000 000 000 000
Less: Provision for 000 000 000 000 000 000 000 000 000 000 000 000
 depreciation And NPI o

Net 0.00 000 000 000 000 000 000 000 000 000 000 000
' Held for Trading |

' Gross 000 000 000 | 000 000 000 000 000 000 000 000 000
'Less: Provision for 0.00 000 0.00 000 000 000 000 000 000 000 000 000
 depreciation And NPI B [ | N I N I I N NN S
Net 0.00 000 000 000 000 000 000 000 000 000 000  0.00
[ Total Investments 1397.03 0.00 000 A 000 000 0.00 1397.03 000 000 0.00 | 0.00 1397.03
Less: Provision for non- ' ' ' | ' . ' '
Performing investments 000 0.00| 0.00 | 0.00 0.0 000 000 000 000 000 000 000
Loss: Provision for 0.00 000 000 | 000 000 000 000 000 000 000 000  0.00
 depreciationand NPl | | - R I B— . | —
Net 138703 0.00 000 000 000 0.00 135703 000 000 000 000 1387.03

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

Particlars

i) Movement of provisions held towards depreciation on investments |

Current Year

{ Amount in ¥ Crore )
Previous Year

investments in AFS and HFT/Current category

a.Openingbalance 000 000
b. Add: Provisions made during the year 0.00 0.00
c. Less: Write off / write back of excess provisions during the year 0.00 0.00
d. Closing balance 0.00 0.00

i) Movement of Investment Fluctuation Reserve

__a. Opening balance 0.00 0.00
b. Add: Amount transferred during the year 0.00 0.00
. Less: Draw down 0.00 0.00
d. Closing balance 0.00 0.00
iii) Closing balance in IFR as a percentage of closing balance of 0.00 0.00
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c)Sale and transfers to/from HTM category
Bank has not sold or transferred securities to/from HTM category in the current Financial Year.

d) Non-5LR investment portfolio
i) Non-performing non-SLR investmenis

{ Amount in ¥ Crore )

Particulars Current Year Previous Year
a) Opening balance 0.00 0.00
b} Additions during the year since 1st April 0.00 0.00
" Reductions during the above period 0.00 ' 0.00
4 | Closing balance 0.00 ' 0.00
e Total provisions held 0.00 | 0.00
ii) Issuer composition of non-SLR investments {Amount in ¥ Crore )
Extent of
Extent Below Extentof Extent of
of Private  Investment Unrated Unlisted
Issuer Amount Placement Grade Securities Securities
Securities
Currert Previous Currend Previous Curmerd  Previous Curment Prewious Currenl Previous
Winaar isar it Vi T Year Year Yo Year Yy
a) PSUs 000 000 NIL NIL | NIL NIL ' NL NL  NL NIL
b) | Fis 0.00 000 NIL NIL NIL  NIL NIL | NIL | NIL NIL
c) | Banks 000 000 NIL NL NL NL | NL  NL  NL NL
'd) Private Corporates 000 000 NIL NIL NIL | NL | NL  NL  NL NL
e) | Subsidiaries/Joint Ventures 000 000 NIL NIL | NL  NL  NL  NL  NL NIL
f) | Others 0.00 0.00 NIL NIL MNIL | NIL NIL | NIL | NIL | NIL
g) | Provision held towards depreciation | 0.00 0.00  NIL | NIL NIL | NIL NIL | NIL | NIL | NIL
' Total 000 000 NIL ML | NL  NL @ NL  NL NL NL

e) Repo transactions (in face value terms)
( Amount in ¢ Crore )

Minimum Maximum Daily average Outstanding
outstanding outstanding outstanding  as on March

during the year during the year during the year 31, 2025

i} Securities sold under repo
a) Government securities
b} Corporate debt securities NIL NIL NIL NIL
. ¢) Any other securities .
il) Securities purchased under reverse repo
a) Government securities
b) Corporate debt securities NIL MIL ML NIL
c) Any other securities
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4. Asset quality

a) Classification of advances and provisions held (Amountin ¥ Crore )

. ~ KNc
Gross Standard Advances anrd NPAs _ [
Opening Balance 12?5? 41 13.70 59.16 | 12816.57
Add: Additions during the year 28.26
Less: Reductions during the year 20,66
Closing balance 1317717 18.05 | 4666 | .0 66.76 13243.93

Reductions in Gross NPAs due to

i) Upgradation 1.82 1.82
i) Recoveries (excluding recoveries 17.74 17.74
from upgraded accounts)
iii)Technical/Prudential Write-offs 0.00 0.00
iv) Wiite-offs other than those under 1.1 1.1
(iliabove

Provisions{exciuding Floating Provisions)

Opening balance of provisions held 3297 13.70 44 .4 59.16 92.13
Add: Fresh provisions made during the year _ B.T1

Less: Excess provision reversed\vinte-off ioans 1.11

Closing balance of provisions held 3402 19.06 @ 46.66 66.76 100.78

MNet NPAs
Opening Balance

Add: Fresh additions during the year 0.00
lLass: Reductions during the year 0.00
Closing Balance 0.00 0.00
Floating Provisions 0.00 0.00

Opening Balance

Add: Addiional provisions made durng the yesr

Less: Amount drawn down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries

made thereon

Opening balance of Technicall Prudential

written-off accounts

Add: Technical/ Prudential write-offs
during the year

Less: Recoveries made from previously

technical! prudential written-off accounts
during the year
Closing balance

14.28
0.00
0.00

14.28
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Ratios (in percent) Current Year Previous Year

__Gross NPA to Gross Advances I & i 048
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 100 100

sTechnical or Prudental wrie off i the amount of Kon-pedormng loan which are autstanding in the books of branghes, but have been wnfian off at Head Ofice lavel

b)Sector-wise Advances and Gross NPAs { Amount in ¥ Crore )
Current Year Previous Year
Percentage of Fercentage of
Outstanding Gr::nss_ Outstanding Gross Gross
Total NPAs to Total Total NPAs NPAs to Total
Advances Advances in Advances Advances in
That sactor That sector
Priority Sector I ) .. m— |
Agriculture and allied activities 9597.82 | 38.98 | 0.41 9336.06 42.58 0.486
Advances to Industries sector eligible| 82053 = 5.97 0.73 74830 @ 677 0.80
as priority sector lending | |
Services 246.06  17.14 | 6.97 27079 | 6.92 2.56
Personal loans 964 | 0.05 0.52 1027 | 005 0.49
Sub -Total (i) 10674.10  62.14 0.58 10365.42 56.33 0.54
Non-priority Sector ' ; _
 Agriculture and allied activities 0.00 | 000 | 0.00 000 | 000 0.00
Industry 0.00 | 0.00 0.00 000 | 0.00 0.00
Services 667.20 | 455 687.20 66836 @ 276 0.41
Personal loans 2568 | 007 | 2568 2579 | 007 027
Sub-Total(ii) 692,88 4.62 | 602.88 60415 | 283 0.41
Total(i+ i) 11366.90* 6676 059" 11059.57* | 59.16  0.53°

*Outstanding Total Advances are net of IBPC of Rs.1877.00 Crore and Technical Write off of
Rs. 14.28 Crore for Current year and net of IBPC of Rs.1757.00 Crore and Technical Write off of
Rs. 14.28 Crore for Previous year.

c) Overseas assets, NPAs and revenue
) { Amount in ¥ Crore )

Particulars Current Year Previous Year
Total Assets | 0.00 | 0.00
Total NPAs 0.00 0.00
Total Revenue 0.00 0.00
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d) Particulars of resolution plan and restructuring
i) Details of accounts subjected to restructuring

Miciro, Small and Retmil
Agricultura and E"r[!i'lrﬂ!'!'.:_!i h'l-:whurn ':E'f'-'|”'-'1'l";1 Total
allled activities [(excluding MSME) Enterprises agriculture and
{MSME) MSME)
Currenl Previous Curreni Previous Current Previous Currenl Previous Curment Previous
Year Year Year Year Year Year Year Year {
Number of borrowers 0 0 0 | 0 0 | 0 0 | 0| 0 0
Standa mleaﬁnmnt{!m} 0.00 | 000 | 000 | 000 | 000 | 000 | 000 | 000 | 000 000
Pravision held (¥ crore) | 0.00 0.00 0.00 0.00 000 000 | 000D | QOO | 0.00 0.00
up. | Number of borrowers o o o] o] o] o o| o] o o
mmmlamsmmntqzm} 0.00 | 000 | 000 | 000 | 000 | 000 | 000 000 000 000
Provision held (% crore) | 0.00 | 0,00 | 000 | 000 | 000 | 000 | 000 000 000 000 |
| Number of borrowers 0 0 0 0 0 | o | 1] 8] 0 a
P! Gross Amoun (¢ crore)| 000 | 0.00 | 000 | 000 | 000 | 000 | 000 000 | 000 | 000
Il'j‘_my_ism_hard (Terore) | 0.00 | 0.00 000 000 000 | 000 000 QOO 000 000
- Number of borrowers 0 0 0 0 0 0 0 0 0 v}
toiz | Gross Amount (2 crore) | 000 | 000 | 000 | 000 | 000 | 000 | 000 000 | 000 000 |
Provision held (¥ crore) | 0.00 0.00 0.00 0.00 0.00 000 | 000 000 | 000 000

e) Disclosure of transfer of loan exposures

(i) In the case of stressed loans transferred or acquired, the following disclosures should be made:

Details of stressed loans transferred during the year (to be made separately for loans

classified as NPA and SMA)
(all amounts in¥ crore) To ARCs oot Tﬂlmﬁgmﬂ
‘No: of accounts | 0.00 0.00 0.00
A.ggmgnm principal outstanding of leans transferred 0.00 0.00 0.00
Weighted average residual tenor of the loans transferred 0.00 0.00 0.00
Met book value of loans traiﬁfmd{at the time of tranﬂar} 0.00 0.00 0.00
Aggregals consideration 0.00 0.00 0.00
Additional consideration realized in respect of accounts
transferred in earlier years 0.00 0.00 0.00
Details of loans acqulred during Ihe year . -
' (all amounts in ¥ crore) From SCHs, RRBs, UCBs, 5tCHs DCCBs, From ARCS
AlFls, 5F8s and NBFCs including Housing
| Finance Companies(HFCs)
Aggrngutc principal outstanding of loans acquired 0.00 0.00 000
' Aggregate consideration paid = 0.00 0.00 0.00
' Weighted average residual tenor of loans acguired 0.00 0.00 0.00
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f) Fraud accounts
Banks shall make disclose details on the number and amount of frauds as well as the provisioning there

on as per template given below.

Current Year Pravious Year
| Cumulative till | Cumulative till
31.03.2025 ) 31.03.2024 )
Mumber of lfaud_s reported | 14 _ 10
Amount involved in fraud (2 crore) | 24 81 _ 24.31
Amount of provision made for such frauds (3 crore) 18.80 19.09
Amount of Unamortised provision debited from' other MNIL MIL

Reserves as at the end of the year (¥ crome)

g ) Disclosure under Resolution Framework for COVID-19 - related Stress

Format for disclosures to be made half yearly starting September 30, 2021 ( Amount in 2 Crore))

Exposure to Exposure
accounts classified to accounts
as Standard of lﬂﬁ of(A) Of{A) classified
conseguent to Aggregate debt that 5 o0, Amount as Standard
implumia;ttqhon of ""’Eﬁ!ﬂ“ to whrithen Gt pa _cnnﬁ:tquetrn':tilu
resalution implementation
plan-Position during t dﬂ';;?“:;'r“ ng ol resolution
as at the end of the he half-year ¥ the half-year plan—Position
previous hall-year as at the End of
(A) this half-year
Personal Loans 0.00 Q.00 0.00 0.00 0.00
. Corporate persons ‘ 0.00 _ 0.00 | 0.00 0.00 0.00
Of which MSMEs i 0.00 _ 0.00 _ 0.00 . 0.00 . 0.00
Others ' 0.00 0.00 0.00 0.00 0.00
| Total j 0.00 0.00 0.00 0.00 0.00

ppp—— T --.
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5. Exposures
a)Exposure to real estate sector

Category

i) Direct exposure

a) Residential Mortgages-

Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown separately. Exposure
would also include non-fund based (NFB) limits.

b) Commercial Real Estate—

Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, indusinial or warehouse space,
hotels, land acquisition, development and construction, etc.). Exposure would
alsoinclude non-fund based (NFB)limits;

c) Investments in Mortgage-Backed Securities (MBS) and other
securitized exposures—

i Residential

i Commercial Real Estate

ii) Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and
Housing Finance Companies.

Total Exposure to Real Estate Sector

b) Exposure to capital market

Category

( Amount in 2 Crore )

Current
Year

46008

33.97

0.00
000

0.00

503.08

Previous
Year

492 66

28 44

0.00
0.00

0.00

£§21.10

{ Amount in ¥ Crore )

Current
Year

Previous
Year

i} Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of which is not
exclusively invested in corporate debt;

ii) Advances against shares / bonds / debentures or other securities or on clean
basis lo individuals for investment in shares (including IPOs / ESOPs),
convertible bonds, convertible debentures, and units of equity oriented mutual
funds;

iiiy Advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are laken as
primary security;

iv) Advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or units of
equity oriented mutual funds i.e. where the primary security other than shares /
convertible bonds / convertible debentures funits of equity oriented mutual
funds does not fully cover the advances;

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL
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Current Previous

Satagory Year Year

v) Secured and unsecured advances to stockbrokers and guarantees issued NIL MIL
on behalf of stock brokers and market makers;

vi) Loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter's NIL NIL
contribution to the equity of new companies in anticipation of raising resources;

vil) Bridge loans to companies against expected equity lows/issues: NIL NIL
wviil) Underwriting commitments taken up by the banks in respect of primary

issue of shares or convertible bonds or convertible debentures or units of equity NIL NIL
oriented mutual funds:;

ix ) Financing to stock brokers for margin trading; NIL NIL
x)All exposures to Venture Capital Funds (both registered and unregistered) NIL MIL
Total exposure to capital market MIL NIL
c) Risk category-wise country exposure { Amount in ¥ Crore )
; e Exposure Provision held Exposure (net)as Provision held as
bt o {net)as at March,25 as at March,25 at March,24 at March,24
: Insignificant | NA . MA, | MNA MNA
| Low | NA . NA | MNA NA
; Moderately Low | MA ‘ NA | NA NA
Moderate . NA | NA . NA NA
Moderately High MNA NA, NA NA
| High | NA | NA | NA NA
| Veery High | MNA . MNA, | MA NA,
| Total MNA MA, NA NA

d) Unsecured advances
Banks shall disclose the total amount of advances for which intangible securities such as charge over the rights,
icensas, authority, etc. have been taken as also the estimated value of such intangible collateral as per the
following format.

( Amount in 2 Crore )

Particulars Current Previous
Year Year
| Total unsecured advances of the bank 1220.36 | 986 .66
Out of the above, amount of advances for which intangible securities 0 0
such as charge over the rights, hcenses, authority, ete. have been laken
Estimaled value of such intangible secunties _ 0 _ 0
&) Factori ng exposures
- NA-=

- 19W ‘Qﬁ‘a ‘



f) Intra-group exposures

The following is the summary of significant related party transactions: { Amount in T Thousands)
i -t &gl b i iy

_ Bomrowings from indian Bank 0.00 0.00
Interest paid o Indian Bank 0884 41 1547 63

~ Deposits made with: _ _ -
Indian Bank - in the form of STORs 0.00 0.00
Interast received from Indian Bank | 0.00 ' 643.37

‘Current Account Balance with Indian Bank I 67600860 | 318376.78
Breach of limits on intra-group exposures and regulatory action NIL MIL
there en, if any

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits ( Amount in ¥ Crore )
Bortirriare Current Pravious
Year Year
| Total deposits of the twenty larges! depositors 4519 . 40.51
Percentage of deposits of twenty largest depositors to total deposits of the bank 0.33 0.31
b) Concentration of advances { Amountin ¥ Crore )
Particulars Current Previous
Year Year
Total advances to the twenty largest borrowers 38.11 2763
| Percantage of advances 1o twenly largest bormowers to total advances of the bank | o2 | 0.22
c) Concentration of exposures { Amount in ¥ Crore )
Particulars Curremt Previous
Year Year
. Total exposure fo the twenty largest borrowers /customers B4 30 [ 68.14
Percentage of axposures lo the twenly largest borowers (customers to the total | 0.31 0.27

exposure of the bank on borrowers / customers

d) Concentration of NPAs { Amount in 2 Crore )
Particulars Current Previous
Yeoar Yaar
| Total Exposure to the top twenty NPA accounts | 5.95 | 6.16
Percentage of exposures o the twenty largest NPA exposure 891 10.41

To total Gross NPAS.




7. Derivatives

a) Forward rate agreement/Interest rate swap { Amount in ¥ Crore )
Particulars Current Previous
Year Year
_ i) The qmiqna& p«rin;ipa_l of swap a_g;eem_ents | NIL | N!L
i) Losses which would be incurred if counterparties falled to fulfil their obligations NIL MIL
under the agreements
iil) Collateral required by the bank upon entenng into swaps NIL MIL
| iv) Cancentration of credit sk arising from the swaps | MIL . MIL
v) The fair value of the swap book NIL MIL

b) Exchange traded interest rate derivatives T T

Current Previous
Year Year

Particulars

i) MNotional principal amount of exchange traded interest rate derivatives MIL MIL
undertaken during the year (instrument wise)
MNotional principal amount of exchange traded interest rate derivatives
i) outstanding as on 31st March 2025 (instrument wise) NIL NIL
' Notional principal amount of exchange traded interest rate denvalives ' '
outstanding and not highly effective’ (instrument wisa)

W Mark to market value of exchange traded |nlerest rate dervalives NIL NIL
outstanding and not ghly effective (instrument wise)

MIL MIL

c) Disclosures on risk exposure in derivatives

i) Qualitative disclosures
Bank has not entered into any transactions in derivatives in the current and previous years.

ii) Quantitative disclosures
Bank has not entered into any transactions in derivatives in the current and prévious years.

d) Credit default swaps

Mot Applicable
8. Transfers to Depositor Education and Awareness Fund (DEA Fund) ( Amount in ¥ Crore )
o Current Previous

Particulars Year aar
. i Opening balance of amounts transferred to DEA Fund . 11.06 . 10.82
i) Add: Amounts transferred to DEA Fund during the year | 1.08 | 0.30
i} Less: Amounts reimbursed by DEA Fund towards claims 0.01 0.08
iv) Cloesing balance of amaunts transferred to DEA Fund _ 12.13 _ 11.06

s € —m



9. Disclosure of complaints

a} Summary information on complaints received by the bank from customers and from the Offices of

Ombudsman

Particulars

Complaints received by the bank from its customers

Current Pre
Year

Year

vious

1. Number of complaints pending st beginning of the year 0
2. Number of complaints received during the year 12 15
3. 5 _Numbar of complaints dl&posad dunng lha year 1:2 -‘i'_5
31| Of which, number of complaints rejected by the bank 0 o
4. Number of complaints pending at the end of the year 0 o
= ‘Maintainable complaints received by the bank from Office of Ombudsman N '
5. Number of maintainable complaints recerved by the bank from Office of Ombudsman 17 17
51| Of5number of complaints resolved in favour of the bank by Office of Ombudsman 7 9
52| OfS5, number of complaints resalved through conciliation! mediation! advisories Issued 10 B
by Office of Ombudsman
53| Of 5 number of complaints resolved after passing of Awards by Office of Ombudsman 0 0
against the bank
8 _' Number of Awards unimplemanted within mn 'Eiipulatﬂﬂ t|ma {uther than those uppaulad} 0 ]

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated

Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the

Scheme
b) Top five grounds of complaints received by the bank from customers

% Increase/
Number of decrease in the
complaints number of

Number of
complaints
pending at the

Grounds
of complaints,

(l.e. complaints beginning of recelved during complaints

relating to) the year received over the

luhl'! fear
yes previous year

Number of
complaints
pending
at the end
of
the year

of

5, number
of compilaints
pending

bBeyond
J0 days

_Gmmd_ 1 - [ | +40% .
Ground- 2 B 0 0 - -
Ground- 3 = i | o 5 -
Ground- 4 R 0 0 : S
Ground- 5 | - 0 _ 0 - -
Others - 5 +66.67% - -
Total - 12 - - -
Previous Year
| — . : = o - '
| Ground- 2 - = 2 -50% = =
Ground- 3 | . | 0 0 . .
| Ground-4 = _ 0 0 = 5
Ground- 5 - 5 +150% = i
| Others - 3 0% . .
Total : - 15 - : :

Ground-1: Customer Service Ground-3: NEFT/RTGS Related Ground-5: Levy of Charges

Ground-2: Loans & advances Ground-4; UPI/POS Related
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10. Disclosure of penalties imposed by the Reserve Bank of India

Sl No Penalties imposed by the Reserve Bank of India under the provisions of Penalties
1:- i Banking Regulation Act, 1949 MIL
i) | Paymant and Settlement Systems Act, 2007 MIL
| lH} J Government Securities Act, 2006 (for bouncingefsGL) 1 NIL |
iv) | EPE.‘Jhnufnb-ar of instances of default as well as the quantum of penalty paid tn 'lha MIL
| Reseve Bank of iids
11. Disclosures on remuneration
Key Management Personnel
Shri AS N PRASAD Chairman
Shri D Prabaharan General Manager
Shri D Ramanaiah Vigilance Officer
Particulars of Managerial Remuneration (Amountin? )

For the year ended For the year ended

Particulars

31.03.2025 31.03. 2024
Key Managenal Personnel 1,14.49 403 1,15.97.218

12. Other Disclosures

a) "Miscellaneous Income"” under the head “Schedule 14-Other Income

The particulars of items under subhead of miscellanecus income under the head Schedule = 14 - Other Income as
per the RBI Circular No; RBI/2022-23/155 DOR.ACC.REC.N0.91/21.04.018/2022-23 dated 13th December 2022
is disclosed herewith.

{ Amount in ¥ Crore )

Particulars Current Year Previous Year
I]_ HE Hamwrr uf Prﬂmﬁﬂnﬂ murg&& _ ?5 33 f M33
i) Loan Unit Inspection Charges 2361 19.35
iit) Dthe; Misceflaneous Income Not atlraaed Tax 513" | 85128

'.Amnqmt includes PSLC Income — 72 .96 Cr, Other Provisions Reversal — 1.44 Cr and miscellaneous I.nmme -0.73 Cr.
# Amount includes PSLC Income — 48 44 Cr, Comm on APY, PMJBY & PMEEBY - 1.12 Cr. Other Provisions Reversal = 2 70 Cr
and miscelaneous income — 2.86 Cr.

b) “Others” under the head “Schedule 5-Other Liabilities and Provisions

The particulars of items under subhead of miscellaneous income under the head Schedule = 14 = Other
Income as per the RBI Circular No: RBI/2022-23/155 DOR. ACC REC.N0.91/21.04.018/2022-23 dated 13th
December 2022 is disclosed herewith.

Particulars Current Year Previous Year

] Income Tax Refund Received 237 .49 210.3
W) | Total Provisions 0T | 321.05




b) Business ratios

Particulars Current Year Provious Year
i) Interest income as a percentage to Working Funds 059 041
ii) Non-interest income as a percentage to Working Funds | 1.10 I 0B84
| i) Cost of Deposits | 8.90 | 6.83
i) Net Interest Margin 384 372
| v) Operating Profit s a percentage to Working Funds ' 3.35 3.27
| i) Return on Assets | 2.03 ' 188
vii) Business (deposits plus advances) per emplayee (in ¢ crore) l 21 .50 ' 22 08
| win) Profit per employee {in ¥ crore) | 0.31 0.30

c) Bancassurance business
The details of fees / brokerage earned in respect of insurance broking, agency and bancassurance business
undertaken by them shall be disclosed for both the current year and previous year.

{ Amount in¥ Crore )

1.64 287

d) Marketing and distribution
Banks shall disclose the delails of fees/ remuneration received in respect of the marketing and distribution
function (excluding bancassurance business) undertaken by them.

{ Amount in ¥ )

| 269,183 4,50.882

e) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The bank has sold and purchased following priority sector advances through Priority sector lending cerlificate
(PSLC)in RBI's e-Kuber platform during the Financial Year 2024-25 on various dates and booked

The summary of advances sold and bought through PSLC is furnished under: { Amount in ¥ Crore )
PSLC SOLD PSLC Purchased Net ProfitLoss

during
the Year

72.96 | | [ 729

Total Sold Premium Received Total Purchased Premium Paid

3814

Inter Bank Participation certificate (IBPC)
During the year the Bank has entered into Risk Sharing Participation Contract with HDFC Bank Ltd under
IBPC and issued its priority sector advances and details are as follows:

Amount in ¥ Crore

Income earned

Date of Issue Date of Expiry Amount lssuwed Total No.of days up to 31,03.2025
04.052024 | 31.10.2024 : 321.00 180
14.06.2024 11.12.2024 280.00 180
20062024 26.12.2024 _ 148 00 180
31.07.2024 | 27 01,2025 337.00 ' 180
| 25002024 | 24032025 ' 486.00 ' 180
| 25102024 | 23 04.2025 | 353.00 ] 180 1 33.05
27.12.2024 25.06.2025 _ 42600 180
29012025 | 28.07.2025 50500 ' 180
21032025 | 17.08.2025 ' 593 .00 ' 180
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f) Provisions and contingencies ( Amount in 2 Crore )

Current Year Previous Year
i Provisions for NP1 0.00 0.00
i. | Provision towards NPA ' 871 ' 0.00
il. | Provision made towards Income tax ' 135.07 ' 137.40
W Other Provisions and Canltingencies
Provision on Standard Assets I 1.05 ' 650
Provision on Rural advances [ 10.00 ' 47.00
Provision on Waga revision ‘ 0.00 ' 28.00
" Provision for Gratuity of Staff 8.00 5.70
Provision for NPS Emplu‘far Contribulion 9.52 0.00
Provision for Leave Encashment to Staff ' 10.00 ' 10.00
Provision on Pension ' 55.00 ' 30.00
g) Payment of DICGC Insurance Premium ( Amount in 2 Crore )
Particulars Current Year Previous Year
i Payment of DICGC Insurance Premium .87 8.00
i§ Arrears in payment of DICGC premium | NiL NIL 1

h) Disclosure of facilities granted to directors and their relatives-NIL

1) Disclosure on amortization of expenditure on account of enhancement in family pension of employees

of banks - NIL
i) Prior Period ltems included in the current period items of expenses and income. (Amount inT )
Period to which
Head of Accounts Item gescription Amount
it relates
| Other Incomne Grant from NABARD 18,068,321 Fy2024-25
k) Disclosure on Income Tax related Clarification. (Amount in T)

Financial Year

Particulars

2019-20 2020-21 2021-22

ITax Payable as per IT Retum
_PrumsmmrTaxaspaerEmksdhmomts ?TEBUSIZI{I} sammnm &ﬂﬂﬂﬂﬂt}ﬂﬂ 95250000‘-'3 :’;Tdﬂﬂﬂl]ﬂﬂl'
Taxes Paid (Advance Tax, TDS, Self Asst Tax) ?548&8 &7 B'.-',.‘?-_‘n a:r 814 67 51 10158 9528 50,24? 13?4001 120 |

Refund Recewvable as per TR 754888570 67.20,67,810|67.61,10,160 95.26,60.250 144,27,00.940 |
IT Refund Received 75,48.B8,570 67.20,67.810 67.61,10.160 - 27,18,68,080 |




Saptagiri Bank is registered as Regional Rural Bank and availing Exemption Under Section BOP of Income Tax
Act, 1961, from the Financial Year 2018-19 onwards. As per Section 22 of the Regional Rural Bank Act 1876,
Regional Rural Banks are recognised as Co-operalive Societiesfor the purpose of Income-tax Act. However,
Income Tax Department is of the opinion that Section 80P is not applicable to Regional Rural Banks and in their
opinion Saptagiri Bank is a Regional Rural Bank but not a Co-operative Society eligible for exemption. The
Assessment Order Ufs 143(1) was issued for Financial Years 2020-21 & 2021-22 with the Refunds as mentioned
above. At the time of filing of Return, Bank has claimed exemption Ufs 80P and the same was processed by
Income Tax Department. As a result the Refund received is shown under the Other Liabilities & Provisions
because, the Management is of the opinion that till the applicability of Sec 80P is settled by the Competent
Authority, whether it is Applicable to Reglonal Rural Banks or not. Hence, the same is shown as a Liability on a
conservative basis,

Status of the Bank as per PAN Card is Judicial Person. For the Purpose of the Income Tax, Surcharge Rate
considered by Bank is @10% as it is a Regional Rural Bank. Butin the purview of the Income tax Department, itis
considered @37 % as the status is Judicial Person.

( Amount in3 )
S.No Assesment year Amt of Demand in Rs Remark
1 2014-15 10,65,91,125 Appeal pending with the CIT, Tirupathi
2 2017-18 ' 1,12,37,967 ~ Appeal pending with the CIT, Tirupathi
3 2019-20 | 49283478 ~ Appeal pending with the CIT, Tirupathi.
| 4 2020-21 161,43,00,908 Appeal pending with the CIT, Tirupathi
5 2022-23 ' 130,86,09,635  Appeal pending with the CIT, Tirupathi.
| 6 2023-24 81,74,16 854 ~ Appeal pending with the CIT. Tirupathi
Total 300,75,29,965

|} Previous year's figures have been regrouped / reclassified, wherever necessary, to conform to current year's
figures.

Sdi- xx xx Sd/- xx xx Sdl- xx xx
D S V R Kishore Patnaik Prabaharan D A S N Prasad
AGM ( Accounts & Investments) GENERAL MANAGER CHAIRMAN
Sdl- xx xx Sd/- xx xx Sd/- xx xx
M Venkatesan Suryakumar Arunkumar Balla S Viswanathan
General Manager, FGM AGM, DGM-CO-Mid Corporate
Indian Bank, Chennai Reserve Bank of India, Hyderabad Indian Bank, Chennai
Sd/- xx xx Sd/- xx xx Sdl- xx xx
M S R C Murthy J Nivas, IRAS, Sumit Kumar, I1AS,
DGM, NABARD - AP Regional Office Secretary of Finance (B&IF) Collector & District Magistrate,
Amaravathi Cell Govt. of A P. Chittoor
Subject to our report of even date
SdJ= 000 For Niranjan & Narayan
M Chakﬁpal"ll Venkatnath Chartered Accountants
GOl - Nominee Firm's Registration Number : 0058395
Sd/- xx xx
5 M.Niranjan
Place : Chittoor. Partrat

Date : 29.04.2025 Membership No. 028552
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Inauguration of new branch - Vellore Road by Shn V Chandrasekharam, GM, RBD, Indian Bank
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Inauguration of new premises — Chemmanagiripeta
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Inauguration of New Head office building by Sri K. Sumit Kumar, IAS
Collector and District Magistrate

Inauguration of new premises — Ogu
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_Saptagiri Grameena Bank
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0 e 270,05 ¥ o : Saptagiri Grameena Bank
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Visit 1::1-1‘ S_hn Ml R Gopal, CGM, NABARD for reviewing Viability Plan
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Campaign to promote Vigilance Awareness on 02.11.2024
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ety frard & gro fsads ureur=l & aga o T 28

i) offeh?] fafyan=1 addifaan, 1940 411
i) el SR Fraer yonel sfifem, 2007 -
i) | AR uiayfa siufan, 2006 (SGL & 9164 g @ fau) 7
iv) REPO - Vad &% 9% o HIF & T & H1Y-H1 fTaH 50 T 53 31 7E) 9]
1. uifesfires o usdtawm
THE UEyH S1i®
ot v, vy, v, wEE T
ot . warge= HEdU®
st &Y. T Tadan sfiTa

warrata arfy st w1 frawm T #
HHTE ad & fé fiodad & o

31.03.2025 31.03. 2024

HiH gdein sfle 1.714 49 403 1,1597 218
12, 3 WapeA _
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ii} Bl UiaHH 307.31 321.05
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fid) T & Er B.90 B.63
iv) [ W e 3.84 ' 3.72
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vi) Ff o At 2.03 1.89
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¢) AHTEINT IR
1 gilfdban, Cafell 207 A r R 3 adErE gy S ed o 24l & fau s e geb als s & faa yelRid
e o111 |Tiey, | (T HS H)
2024-25 2023-24
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e) WIUTHEa1-UTE &3 IUR WHIUITH (PSLCs) ¥ Hay § weretenvor

da 4 fa<lu ad 2024-25 & SR AR fafial o sidlang & 3 et wewid J wuifear wie &3 B0 wong
(PSLC) & e § Fferias wyiEa &3 & 04 &) 4491 3R G161 8 SR 4% [Fa g
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(T TG H)
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aanivl @l saaT AadleIv &1 yradE _ 10.00 _ 10.00
s ER R EDIE 55.00 30.00
g) DICGC dtaT Wiftaa &1 yae ” .
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L picae Wi & e A g | bl A

h) FrRwrsY o 3= wefial &) werm &t wd gfusl @1 warm - g7 (N

1) ST S HETal W AT TR H gie & S oI & Uiy U W e 0T - X

YR TR, fad e, fadha Sarsd Ay, sew #en FNo.8/1/2022-RR8 fAid 28 [R¥ET, 2022 & 3T, RRB
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3 FHE 1S ¥ SR[EF 18.06,321 Idw a8 2024-25
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3 |2019-20 ' 49283478 are g, a5 v e
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